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Item 2.01 - Completion of Acquisition or Disposition of Assets

On April 18, 2008, Reunion Industries, Inc. (the "Registrant") completed
the sale of the business and substantially all of the assets of its CP
Industries division to subsidiaries of Everest Kanto Cylinder Ltd. ("Buyer")
for a purchase price consisting of $66.3 million paid in cash and the Buyer's
assumption of the accounts payable and other current liabilities of the
division. The purchase price is subject to a post-closing adjustment based on
a closing balance sheet for the division that is to be prepared within 60 days
of the closing date. The Registrant deposited $875,000 of the purchase price
in a one-year escrow, as security for any claims of the Buyer that may arise
after the closing under the governing Asset Purchase Agreement.

The purchase price was determined by negotiation between the Registrant
and the Buyer. There is no relationship, other than in respect of the
reported transaction, between (1) the Buyer and (2) the Registrant or any of
Registrant's affiliates or any of Registrant's directors or officers or any
associates of any such director or officer.

CP Industries manufactures and sells large seamless pressure vessels for
the containment and transportation of pressurized gases.

The Registrant is currently operating as debtor and debtor-in-possession
in its case under Chapter 11 of the U.S. Bankruptcy Code, which is pending
before U.S. Bankruptcy Court in Bridgeport, Connecticut.
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