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EXPLANATORY NOTE

This amendment of Constellation Energy Group, Inc.�s Annual Report on Form 10-K is being filed to add Exhibit 10(x), which is a Letter
Agreement between Constellation Energy Group, Inc. and Christian H. Poindexter and to amend Exhibit 10(h) to include a reference to Mr.
Poindexter's severance agreement. This amendment also updates the number of shares of common stock outstanding as of February 28, 2003
from 164,764,752 to 164,857,818 and the aggregate market value of common stock held by non-affiliates as of February 28, 2003 from
$4,293,890,795 to $4,294,960,073.

PART IV

Item 15. Exhibits, Financial Statement Schedules, and Reports on Form 8-K.
 (a) The following documents are filed as a part of this Report:

1. Financial Statements:

Report of Independent Accountants dated January 29, 2003 of PricewaterhouseCoopers LLP
Consolidated Statements of Income � Constellation Energy Group for three years ended December 31, 2002
Consolidated Balance Sheets � Constellation Energy Group at December 31, 2002 and December 31, 2001
Consolidated Statements of Cash Flows � Constellation Energy Group for three years ended December 31, 2002
Consolidated Statements of Common Shareholders� Equity and Comprehensive Income � Constellation Energy Group for three years
     ended December 31, 2002
Consolidated Statements of Capitalization � Constellation Energy Group at December 31, 2002 and December 31, 2001
Consolidated Statements of Income � Baltimore Gas and Electric Company for three years ended December 31, 2002
Consolidated Balance Sheets � Baltimore Gas and Electric Company at December 31, 2002 and December 31, 2001
Consolidated Statements of Cash Flows � Baltimore Gas and Electric Company for three years ended December 31, 2002
Notes to Consolidated Financial Statements

2. Financial Statement Schedules:
 Schedule II -- Valuation and Qualifying Accounts
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 Schedules other than Schedule II are omitted as not applicable or not required.

3. Exhibits Required by Item 601 of Regulation S-K.

Exhibit
Number

*2 � Agreement and Plan of Share Exchange between Baltimore Gas and Electric Company and Constellation Energy Group,
Inc. dated as of February 19, 1999. (Designated as Exhibit No. 2 in Form S-4 dated March 3, 1999, File No. 33-64799.)

*2(a) � Agreement and Plan of Reorganization and Corporate Separation (Nuclear). (Designated as Exhibit
No. 2(a) in Form 8-K dated July 7, 2000, File Nos. 1-12869 and 1-1910.)

*2(b) � Agreement and Plan of Reorganization and Corporate Separation (Fossil). (Designated as Exhibit No. 2(b) in Form 8-K
dated July 7, 2000, File Nos. 1-12869 and 1-1910.)

*3(a) � Articles of Amendment and Restatement of the Charter of Constellation Energy Group, Inc. as of
April 30, 1999. (Designated as Exhibit No. 99.2 in Form 8-K dated April 30, 1999, File No. 1-1910.)

*3(b) � Articles Supplementary to the Charter of Constellation Energy Group, Inc., as of July 19, 1999. (Designated as Exhibit No.
3(a) in Form 10-Q dated August 13, 1999, File Nos. 1-12869 and 1-1910.)

*3(c) � Certificate of Correction to the Charter of Constellation Energy Group, Inc. as of September 13, 1999. (Designated as
Exhibit No. 3(c) to the Annual Report on Form 10-K for the year ended December 31, 1999, File Nos. 1-12869 and
1-1910.)

*3(d) � Charter of BGE, restated as of August 16, 1996. (Designated as Exhibit No. 3 in Form 10-Q dated November 14, 1996,
File No. 1-1910.)

*3(e) � Articles Supplementary to the Charter of Constellation Energy Group, Inc. as of November 20, 2001. (Designated as
Exhibit No. 3(e) to the Annual Report on Form 10-K for the year ended December 31, 2001, File Nos. 1-12869 and
1-1910.)

º3(f) � Bylaws of Constellation Energy Group, Inc., as amended to January 24, 2003.
*3(g) � Bylaws of BGE, as amended to October 16, 1998. (Designated as Exhibit No. 3 in Form 10-Q dated November 13, 1998,

File No. 1-1910.)

1

*4(a) � Indenture between Constellation Energy Group, Inc. and the Bank of New York, Trustee dated as of March 24, 1999.
(Designated as Exhibit No. 4(a) in Form S-3 dated March 29, 1999, File No. 333-75217.)

*4(b) � First Supplemental Indenture between Constellation Energy Group, Inc. and the Bank of New York, Trustee dated as of
January 24, 2003. (Designated as Exhibit No. 4(b) in Form S-3 dated January 24, 2003, File No. 333-102723.)

*4(c) � Supplemental Indenture between BGE and Bankers Trust Company, as Trustee, dated as of June 20, 1995, supplementing,
amending and restating Deed of Trust dated February 1, 1919. (Designated as Exhibit No. 4 in Form 10-Q dated August
11, 1995, File No. 1-1910); and the following Supplemental Indentures between BGE and Bankers Trust Company,
Trustee:

Dated File No. Designated In
Exhibit
Number

*January 15, 1992 33-45259 (Form S-3 Registration) 4(a)(ii)
*February 15, 1993 1-1910 (Form 10-K Annual Report for 1992) 4(a)(i)
*March 1, 1993 1-1910 (Form 10-K Annual Report for 1992) 4(a)(ii)
*March 15, 1993 1-1910 (Form 10-K Annual Report for 1992) 4(a)(iii)
*April 15, 1993 1-1910 (Form 10-Q dated May 13, 1993) 4
*July 1, 1993 1-1910 (Form 10-Q dated August 13, 1993) 4(a)
*October 15, 1993 1-1910 (Form 10-Q dated November 12, 1993) 4
*June 15, 1996 1-1910 (Form 10-Q dated August 13, 1996) 4

*4(d) � Indenture dated July 1, 1985, between BGE and The Bank of New York (Successor to Mercantile-Safe Deposit and Trust
Company), Trustee. (Designated in Registration File No. 2-98443 as Exhibit 4(a)); as supplemented by Supplemental
Indentures dated as of October 1, 1987 (Designated in Form 8-K, dated November 13, 1987, File No. 1-1910 as Exhibit
4(a)) and as of January 26, 1993 (Designated in Form 8-K, dated January 29, 1993, File No. 1-1910 as Exhibit 4(b).)

*4(e) � Form of Subordinated Indenture between the Company and The Bank of New York, as Trustee in connection with the
issuance of the Junior Subordinated Debentures. (Designated as Exhibit 4(d) in Form S-3 dated May 28, 1998, File No.
333-53767.)
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*4(f) � Form of Supplemental Indenture between the Company and The Bank of New York, as Trustee in connection with the
issuances of the Junior Subordinated Debentures. (Designated as Exhibit 4(e) in Form S-3 dated May 28, 1998, File No.
333-53767.)

*4(g) � Form of Preferred Securities Guarantee (Designated as Exhibit 4(f) in Form S-3 dated May 28, 1998, File No. 333-53767.)
*4(h) � Form of Junior Subordinated Debenture (Designated as Exhibit 4(h) in Form S-3 dated May 28, 1998, File No.

333-53767.)
*4(i) � Form of Amended and Restated Declaration of Trust (including Form of Preferred Security) (Designated as Exhibit 4(c) in

Form S-3 dated May 28, 1998, File No. 333-53767.)
*10(a) � Executive Annual Incentive Plan of Constellation Energy Group, Inc., as amended and restated. (Designated as Exhibit No.

10(a) to the Annual Report on Form 10-K for the year ended December 31, 2001, File Nos. 1-12869 and 1-1910.)
*10(b) � Constellation Energy Group, Inc. 1995 Long-Term Incentive Plan, as amended and restated. (Designated as Exhibit No.

10(b) to the Annual Report on Form 10-K for the year ended December 31, 2000, File Nos. 1-12869 and 1-1910.)
º10(c) � Constellation Energy Group, Inc. Nonqualified Deferred Compensation Plan, as amended and restated.
*10(d) � Constellation Energy Group, Inc. Deferred Compensation Plan for Non-Employee Directors, as amended and restated.

(Designated as Exhibit No. 10(d) to the Annual Report on Form 10-K for the year ended December 31, 2001, File Nos.
1-12869 and 1-1910.)

*10(e) � Baltimore Gas and Electric Company Retirement Plan for Non-Employee Directors, as amended and restated. (Designated
as Exhibit No. 10(m) in Form 10-Q dated May 14, 1999, File Nos. 1-12869 and 1-1910.)

*10(f) � Summary of severance arrangement for Edward A. Crooke. (Designated as Exhibit No. 10(g) to the Annual Report on
Form 10-K for the year ended December 31, 1999, File Nos. 1-12869 and 1-1910.)

*10(g) � Grantor Trust Agreement Dated as of January 1, 2001 between Constellation Energy Group, Inc. and Citibank, N.A.
(Designated as Exhibit No. 10(g) to the Annual Report on Form 10-K for the year ended December 31, 2000, File Nos.
1-12869 and 1-1910.)
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º10 (h) � Form of Severance Agreements between Constellation Energy Group, Inc. and Christian H. Poindexter and each of the
following named executive officers: Mayo A. Shattuck III, E. Follin Smith, and Frank O. Heintz.

*10 (i) � Grantor Trust Agreement dated as of April 30, 1999 between Constellation Energy Group, Inc. and
T. Rowe Price Trust Company. (Designated as Exhibit No. 10(e) in Form 10-Q dated May 14, 1999, File Nos. 1-12869
and 1-1910.)

*10 (j) � Full Requirements Service Agreement between Constellation Power Source, Inc. and Baltimore Gas and Electric
Company. (Designated as Exhibit No. 10(a) in Form 10-Q dated August 14, 2000, File Nos. 1-12869 and 1-1910.)
(Portions of this exhibit have been omitted pursuant to a request for confidential treatment.)

*10 (k) � Full Requirements Service Agreement between Constellation Power Source, Inc. and Baltimore Gas and Electric
Company. (Designated as Exhibit No. 10(a) in Form 10-Q dated September 30, 2001, File Nos. 1-12869 and 1-1910.)
(Portions of this exhibit have been omitted pursuant to a request for confidential treatment.)

*10 (l) � Full Requirements Service Agreement between Baltimore Gas and Electric Company and Allegheny Energy Supply
Company, L.L.C. (Designated as Exhibit No. 10(b) in Form 10-Q dated September 30, 2001, File Nos. 1-12869 and
1-1910.) (Portions of this exhibit have been omitted pursuant to a request for confidential treatment.)

*10 (m) Constellation Energy Group, Inc. Benefits Restoration Plan, as amended and restated. (Designated as Exhibit No. 10(m)
to the Annual Report on Form 10-K for the year ended December 31, 2001, File Nos. 1-12869 and 1-1910.)

*10 (n) � Constellation Energy Group, Inc. Supplemental Pension Plan, as amended and restated. (Designated as Exhibit No. 10(n)
to the Annual Report on Form 10-K for the year ended December 31, 2001, File Nos. 1-12869 and 1-1910.)

*10 (o) � Constellation Energy Group, Inc. Senior Executive Supplemental Plan, as amended and restated. (Designated as Exhibit
No. 10(o) to the Annual Report on Form 10-K for the year ended December 31, 2001, File Nos. 1-12869 and 1-1910.)

*10 (p) � Constellation Energy Group, Inc. Supplemental Benefits Plan, as amended and restated. (Designated as Exhibit No. 10(p)
to the Annual Report on Form 10-K for the year ended December 31, 2001, File Nos. 1-12869 and 1-1910.)

º10 (q) � Compensation agreements between Constellation Energy Group, Inc. and Michael J. Wallace (Attachment 1�Employment
Agreement; Attachment 2�Severance Agreement.)

*10 (r) � Compensation agreements between Constellation Energy Group, Inc. and Thomas V. Brooks (Attachment 1�Offer letter;
Attachment 2�Equity letter; Attachment 3�Retention plan summary.) (Designated as Exhibit No. 10(r) to the Annual Report
on Form 10-K for the year ended December 31, 2001, File Nos. 1-12869 and 1-1910.)

º10 (s) � Constellation Energy Group, Inc. Executive Long-Term Incentive Plan.

*10 (t) �
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Constellation Energy Group, Inc. 2002 Executive Annual Incentive Plan. (Designated as Exhibit No. II in the Definitive
Proxy Statement on Schedule 14A filed on April 18, 2002.)

º10 (u) � Constellation Energy Group, Inc. 2002 Senior Management Long-Term Incentive Plan.

º10 (v) � Constellation Energy Group, Inc. Management Long-Term Incentive Plan.

º10 (w) � Compensation agreements between Constellation Energy Group, Inc. and E. Follin Smith (Attachment 1. Offer letter;
Attachment 2�Severance agreement.)

10 (x) � Letter Agreement between Constellation Energy Group, Inc. and Christian H. Poindexter.

º12 (a) � Constellation Energy Group, Inc. and Subsidiaries Computation of Ratio of Earnings to Fixed Charges.

º12 (b) � Baltimore Gas and Electric Company and Subsidiaries Computation of Ratio of Earnings to Fixed Charges and
Computation of Ratio of Earnings to Combined Fixed Charges and Preferred and Preference Dividend Requirements.

º21 � Subsidiaries of the Registrant.

º23 � Consent of PricewaterhouseCoopers LLP, Independent Accountants.
3

        * Incorporated by Reference.

        º Included in Annual Report on Form 10-K filed March 7, 2003.

(b) Reports on Form 8-K: None.

SIGNATURES

Pursuant to the requirements of Section 13 or 15(d) of the Securities Exchange Act of 1934, as amended, the Registrant has duly caused this
report to be signed on its behalf by the undersigned, thereunto duly authorized.

CONSTELLATION ENERGY GROUP, INC.

By: /s/ E. FOLLIN SMITH
E. Follin Smith
Senior Vice President and Chief Financial
Officer

March 27, 2003

4

Certification

I, Mayo A. Shattuck III, certify that:

        1.      I have reviewed this annual report on Form 10-K of Constellation Energy Group, Inc.;

        2.      Based on my knowledge, this annual report does not contain any untrue statement of a material fact or omit to state a material fact
necessary to make the statements made, in light of the circumstances under which such statements were made, not misleading with respect to the
period covered by this annual report;

        3.      Based on my knowledge, the financial statements, and other financial information included in this annual report, fairly present in all
material respects the financial condition, results of operations and cash flows of the registrant as of, and for, the periods presented in this annual
report;

        4.      The registrant's other certifying officers and I are responsible for establishing and maintaining disclosure controls and procedures (as
defined in Exchange Act Rules 13a-14 and 15d-14) for the registrant and have:
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        a)      designed such disclosure controls and procedures to ensure that material information relating to the registrant, including its
consolidated subsidiaries, is made known to us by others within those entities, particularly during the period in which this annual report is being
prepared;

        b)    evaluated the effectiveness of the registrant's disclosure controls and procedures as of a date within 90 days prior to the filing date of
this annual report (the "Evaluation Date"); and

        c)      presented in this annual report our conclusions about the effectiveness of the disclosure controls and procedures based on our
evaluation as of the Evaluation Date;

        5.      The registrant's other certifying officers and I have disclosed, based on our most recent evaluation, to the registrant's auditors and the
audit committee of registrant's board of directors (or persons performing the equivalent functions):

        a)      all significant deficiencies in the design or operation of internal controls which could adversely affect the registrant's ability to record,
process, summarize and report financial data and have identified for the registrant's auditors any material weaknesses in internal controls; and

        b)    any fraud, whether or not material, that involves management or other employees who have a significant role in the registrant's internal
controls; and

        6.      The registrant's other certifying officers and I have indicated in this annual report whether there were significant changes in internal
controls or in other factors that could significantly affect internal controls subsequent to the date of our most recent evaluation, including any
corrective actions with regard to significant deficiencies and material weaknesses.

March 27, 2003

/s/  MAYO A. SHATTUCK III      

Mayo A. Shattuck III,
Chairman of the Board, Chief Executive Officer and President
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Certification

I, E. Follin Smith, certify that:

        1.      I have reviewed this annual report on Form 10-K of Constellation Energy Group, Inc.;

        2.      Based on my knowledge, this annual report does not contain any untrue statement of a material fact or omit to state a material fact
necessary to make the statements made, in light of the circumstances under which such statements were made, not misleading with respect to the
period covered by this annual report;

        3.      Based on my knowledge, the financial statements, and other financial information included in this annual report, fairly present in all
material respects the financial condition, results of operations and cash flows of the registrant as of, and for, the periods presented in this annual
report;

        4.      The registrant's other certifying officers and I are responsible for establishing and maintaining disclosure controls and procedures (as
defined in Exchange Act Rules 13a-14 and 15d-14) for the registrant and have:

        a)      designed such disclosure controls and procedures to ensure that material information relating to the registrant, including its
consolidated subsidiaries, is made known to us by others within those entities, particularly during the period in which this annual report is being
prepared;
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        b)    evaluated the effectiveness of the registrant's disclosure controls and procedures as of a date within 90 days prior to the filing date of
this annual report (the "Evaluation Date"); and

        c)      presented in this annual report our conclusions about the effectiveness of the disclosure controls and procedures based on our
evaluation as of the Evaluation Date;

        5.      The registrant's other certifying officers and I have disclosed, based on our most recent evaluation, to the registrant's auditors and the
audit committee of registrant's board of directors (or persons performing the equivalent functions):

        a)      all significant deficiencies in the design or operation of internal controls which could adversely affect the registrant's ability to record,
process, summarize and report financial data and have identified for the registrant's auditors any material weaknesses in internal controls; and

        b)    any fraud, whether or not material, that involves management or other employees who have a significant role in the registrant's internal
controls; and

        6.      The registrant's other certifying officers and I have indicated in this annual report whether there were significant changes in internal
controls or in other factors that could significantly affect internal controls subsequent to the date of our most recent evaluation, including any
corrective actions with regard to significant deficiencies and material weaknesses.

March 27, 2003

/s/  E. FOLLIN SMITH      

E. Follin Smith,
Senior Vice President and Chief Financial Officer
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EXHIBIT INDEX

Exhibit
No.

10(x)      Letter Agreement between Constellation Energy Group, Inc. and Christian H. Poindexter.
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