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Section 1 - Registrant's Business and Operations
Item 1.01 Entry into a Material Definitive Agreement

On June 30, 2006, the Company executed a seventh amendment to the revolving term
agreement that effectively increased the current available borrowing limit under
the Euro Revolving Loan from Euro 2.5 million to Euro 3.0 million and extended
the due date to May 19, 2008. All other terms of the agreement were unchanged.
As of June 30, 2006 the outstanding balance on this line was Euro 1.0 million.

On June 30, 2006, the Company's wholly owned subsidiary, Indian-Martin, Inc.,
executed a second amendment to its revolving term agreement that extended the
maturity due date to June 30, 2008. All other terms of the agreement were
unchanged. As of June 30, 2006 the outstanding balance on this line was $17.3
million.

Item 9.01 Financial Statements and Exhibits

(c) Exhibits

Exhibit Description

10.1 Seventh Amendment to Amended and Restated Credit
Agreement effective October 24, 2001 by and
between Escalade, Incorporated and JPMorgan Chase
Bank, NA. The effective date of the Amendment was
July 1, 2006.

10.2 Promissory Note between Escalade, Incorporated
and JPMorgan Chase Bank, NA. Dated July 1, 2006.

10.3 Second Amendment to Credit Agreement dated

September 5, 2003 by and between Indian-Martin,
Inc. and JPMorgan Chase Bank, NA. The effective
date of the Amendment was July 1, 2006.

10.4 Promissory Note between Indian-Martin, Inc. and
JPMorgan Chase Bank, NA. Dated July 1, 2006.
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