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(Amendment No. 1)

(Mark One)

x ANNUAL REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF 1934

For the fiscal year ended July 28, 2007

or

o TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF 1934

For the transition period from                          to                           

Commission File Number: 0-21531

UNITED NATURAL FOODS, INC.
(Exact name of registrant as specified in its charter)

Delaware 05-0376157
(State or other jurisdiction of

incorporation or organization)

(I.R.S. Employer

Identification No.)

260 Lake Road Dayville, CT 06241

(Address of principal executive offices)(Zip Code)
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(860) 779-2800

Securities registered pursuant to Section 12(b) of the Act:

Common Stock, par value $0.01 per share

Securities registered pursuant to Section 12(g) of the Act:

None
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Indicate by check mark if the Registrant is a well-known seasoned issuer, as defined in Rule 405 of the Securities Act. Yes x No o

Indicate by check mark if the Registrant is not required to file reports pursuant to Section 13 or Section 15(d) of the Act. Yes o No x

Indicate by check mark whether the Registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the Securities Exchange Act of 1934 during
the preceding 12 months (or for such shorter period that the Registrant was required to file such reports), and (2) has been subject to such filing requirements for
the past 90 days. Yes x  No o

Indicate by check mark if disclosure of delinquent filers pursuant to Item 405 of Regulation S-K is not contained herein, and will not be contained, to the best of
Registrant�s knowledge, in definitive proxy or information statements incorporated by reference in Part III of this Form 10-K or any amendment to this
Form 10-K o

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, or a non-accelerated filer. See definition of �accelerated filer and large
accelerated filer� in Rule 12b-2 of the Exchange Act. (Check one):

Large Accelerated Filer x   Accelerated Filer o   Non-accelerated Filer o

Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange Act). Yes o No x

The aggregate market value of the common stock held by non-affiliates of the registrant was $1,446,973,244 based upon the closing price of the registrant�s
common stock on the Nasdaq Stock Market® on January 26, 2007. The number of shares of the registrant�s common stock, par value $0.01 per share, outstanding
as of September 20, 2007 was 42,830,677.

DOCUMENTS INCORPORATED BY REFERENCE

Portions of the registrant�s definitive Proxy Statement for the Annual Meeting of Stockholders to be held on December 6, 2007 are incorporated herein by reference
into Part III of this Annual Report on Form 10-K.
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EXPLANATORY NOTE

This Amendment No. 1 to the Annual Report on Form 10-K for the fiscal year ended July 28, 2007 of United Natural Foods, Inc. (the �Company�)
is being filed in order to furnish the stock performance graph required to be included under Part II, Item 5, Market for the Registrant�s Common
Equity, Related Stockholder Matters and Issuer Purchases of Equity Securities, of the Company�s Annual Report on Form 10-K for the fiscal
year ended July 28, 2007, which was filed with the Securities and Exchange Commission on September 26, 2007 (the �Original Filing�).

Pursuant to Rule 12b-15 under the Securities Exchange Act of 1934, as amended (the �Exchange Act�), this Amendment No. 1 amends Item 5 in
its entirety and contains new certifications pursuant to Rules 13a-14 and 15d-14 under the Exchange Act and Section 302 of the Sarbanes-Oxley
Act of 2002. Other than the amendment of Item 5 of the Original Filing and the inclusion of new certifications pursuant to Rules 13a-14 and
15d-14 under the Exchange Act and Section 302 of the Sarbanes-Oxley Act of 2002, no other changes or amendments to the Original Filing are
being made.

This Amendment No. 1 contains only the sections and exhibits to the Original Filing that are being amended, and those unaffected parts or
exhibits are not included herein. This Amendment No. 1 continues to speak as of the date of the Original Filing and the Company has not
updated the disclosure contained herein to reflect events that have occurred since the date of the Original Filing.  Accordingly, this Amendment
No. 1 should be read in conjunction with the Company�s other filings made with the Securities and Exchange Commission, and is subject to
updating and supplementing as provided in the periodic reports that the Company has filed and will file after the date of the Original Filing with
the Securities and Exchange Commission.
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PART II.

ITEM 5.  MARKET FOR THE REGISTRANT�S COMMON EQUITY, RELATED STOCKHOLDER
MATTERS AND ISSUER PURCHASES OF EQUITY SECURITIES

Our common stock is traded on the Nasdaq Stock Market® under the symbol �UNFI.� Our common stock began trading on the
Nasdaq Stock Market® on November 1, 1996. The following table sets forth, for the fiscal periods indicated, the high
and low sale prices per share of our common stock on the Nasdaq Stock Market®:

Fiscal 2006 High Low
First Quarter $ 36.00 $ 27.50
Second Quarter 31.74 24.60
Third Quarter 35.88 29.97
Fourth Quarter 35.04 29.05
Fiscal 2007
First Quarter $ 34.91 $ 28.70
Second Quarter 38.40 31.17
Third Quarter 35.05 28.10
Fourth Quarter 31.87 26.10
Fiscal 2008
First Quarter (through September 20, 2007) $ 33.33 $ 24.10

On September 20, 2007, we had approximately 90 stockholders of record. The number of record holders may not be representative of the
number of beneficial holders of our common stock because depositories, brokers or other nominees hold many shares.

We have never declared or paid any cash dividends on our capital stock. We anticipate that all of our earnings in the foreseeable future will be
retained to finance the continued growth and development of our business and we have no current intention to pay cash dividends. Our future
dividend policy will depend on our earnings, capital requirements and financial condition, requirements of the financing agreements to which we
are then a party and other factors considered relevant by our Board of Directors. Our existing revolving credit facility prohibits the declaration or
payment of cash dividends to our stockholders without the written consent of the administrative agent under the facility during the term of the
credit agreement and until all of our obligations under the credit agreement have been met.

Comparative Stock Performance

The graph below compares the cumulative total stockholder return on our common stock for the period from July 31, 2002 through July 28,
2007 with the cumulative total return on (i) an index of Food Service Distributors and Grocery Wholesalers and (ii) The NASDAQ Composite
Index. The comparison assumes the investment of $100 on July 31, 2002 in our common stock and in each of the indices and, in each case,
assumes reinvestment of all dividends. The index of Food Service Distributors and Grocery Wholesalers (referred to below as the �Peer Group�)
includes:

•  Performance Food Group Co.;

•  Nash Finch Company;

•  SuperValu, Inc.; and

•  SYSCO Corporation.
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COMPARISON OF CUMULATIVE FIVE YEAR TOTAL RETURN

7/31/02 7/31/03 7/31/04 7/31/05 7/29/06 7/28/07
United Natural Foods, Inc. $ 100 $ 165.96 $ 235.29 $ 366.12 $ 332.68 $ 296.63
NASDAQ Composite Index $ 100 $ 130.60 $ 142.25 $ 165.61 $ 159.47 $ 193.99
Index of Food Distributors and Wholesalers $ 100 $ 116.46 $ 132.53 $ 146.49 $ 115.58 $ 142.38
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PART IV.

ITEM 15.  EXHIBITS, FINANCIAL STATEMENT SCHEDULES

(a)  Documents filed as a part of this Annual Report on Form 10-K.

1.  Financial Statements.   The Financial Statements listed in the Index to Financial Statements in Item 8 of the
Company�s Annual Report on Form 10-K for the year ended July 28, 2007 were filed with the Securities and Exchange
Commission on September 26, 2007 as part of such Annual Report on Form 10-K.

2.  Financial Statement Schedules.   Schedule II Valuation and Qualifying Accounts was filed with the
Securities and Exchange Commission on September 26, 2007 as part of the Company�s Annual Report on Form 10-K
for the year ended July 28, 2007. All other schedules have been omitted since they are either not required or the
information required is included in the consolidated financial statements or the notes thereto.

3.  Exhibits.   The Exhibits listed in the Exhibit Index immediately preceding such Exhibits are filed as part of
this Amendment No. 1 to the Company�s Annual Report on Form 10-K/A.
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SIGNATURES

Pursuant to the requirements of Section 13 or 15(d) of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned thereunto duly authorized.

UNITED NATURAL FOODS, INC.
/s/ MARK E. SHAMBER
Mark E. Shamber
Vice President, Chief Financial Officer and Treasurer
(Principal Financial and Accounting Officer)
Dated: October 30, 2007
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EXHIBIT INDEX

Exhibit No. Description
3.1(15) Amended and Restated Certificate of Incorporation of the Registrant.
3.2(15) Certificate of Amendment to Amended and Restated Certificate of Incorporation of the Registrant.
3.3(19) Certificate of Amendment to the Amended and Restated Certificate of Incorporation.
3.4(23) Amended and Restated By-Laws of the Registrant, as amended on September 13, 2007.
4.1(13) Specimen Certificate for shares of Common Stock, $0.01 par value, of the Registrant.
10.1(1) 1996 Employee Stock Purchase Plan.
10.2(13) Amended and Restated Employee Stock Ownership Plan.
10.3(1) Employee Stock Ownership Trust Loan Agreement among Norman A. Cloutier, Steven H. Townsend, Daniel

V. Atwood, Theodore Cloutier and the Employee Stock Ownership Plan and Trust, dated November 1, 1988.
10.4(1) Stock Pledge Agreement between the Employee Stock Ownership Trust and Steven H. Townsend, Trustee

for Norman A. Cloutier, Steven H. Townsend, Daniel V. Atwood and Theodore Cloutier, dated November 1,
1988.

10.5(1) Trust Agreement among Norman A. Cloutier, Steven H. Townsend, Daniel V. Atwood, Theodore Cloutier
and Steven H. Townsend as Trustee, dated November 1, 1988.

10.6(1) Guaranty Agreement between the Registrant and Steven H. Townsend as Trustee for Norman A. Cloutier,
Steven H. Townsend, Daniel V. Atwood and Theodore Cloutier, dated November 1, 1988.

10.7(2) Amended and Restated 1996 Stock Option Plan.
10.8(2) Amendment No. 1 to Amended and Restated 1996 Stock Option Plan.
10.9(2) Amendment No. 2 to Amended and Restated 1996 Stock Option Plan.
10.10(3) 2002 Stock Incentive Plan.
10.11(4) Amended and Restated Loan and Security Agreement, dated April 30, 2004, with Bank of America Business

Capital (formerly Fleet Capital Corporation).
10.12(5) Term Loan Agreement with Fleet Capital Corporation dated April 30, 2003.
10.13(6) Second Amendment to Term Loan Agreement with Fleet Capital Corporation, dated December 18, 2003.
10.14(7) Real Estate Term Notes between the Registrant and City National Bank, dated April 28, 2000.
10.15(8) Lease between Valley Centre I, L.L.C. and the Registrant, dated August 3, 1998.
10.16(9) Lease between AmberJack, Ltd. and the Registrant, dated July 11, 1997.
10.17(10) Lease between Metropolitan Life Insurance Company and the Registrant, dated July 31, 2001.
10.18(11) Employment Transition Agreement and Release for Norman A. Cloutier, dated December 8, 1999.
10.19(12) Employment Agreement between the Registrant and Steven H. Townsend, dated December 5, 2003.
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10.20(3)+ Distribution Agreement between the Registrant and Whole Foods Market, Inc., dated August 1, 1998.
10.21(15)+ Distribution Agreement between the Registrant and Whole Foods Market, Inc., dated January 1, 2005.
10.22(6)+ Distribution Agreement between the Registrant and Wild Oats Market, Inc., dated January 12, 2004.
10.23(13) First Amendment to Term Loan Agreement with Fleet Capital Corporation, dated August 26, 2003.
10.24(14) 2004 Equity Incentive Plan.
10.25(15) First Amendment to Amended and Restated Loan and Security Agreement, dated December 30, 2004.
10.26(16) Form of Restricted Stock Agreement pursuant to United Natural Foods, Inc. 2004 Equity Incentive Plan.
10.27(17) Fifth Amendment to Term Loan Agreement with Fleet Capital Corporation, dated July 28, 2005.
10.28(18) Employment Transition Agreement and Release for Steven H. Townsend, dated October 23, 2005.
10.29(20) Second Amendment to Amended and Restated Loan and Security Agreement as of January 31, 2006.
10.30(21)+ Distribution Agreement between the Registrant and Whole Foods Market, Inc., effective September 26,

2006.
10.31(22) Lease between the Registrant and MERIDIANHUDSON McINTOSH LLC, a Delaware limited liability

company, dated March 16, 2007.
21* Subsidiaries of the Registrant.
23.1* Consent of Independent Registered Public Accounting Firm.
23.2* Report of Independent Registered Public Accounting Firm.

Schedule II�Valuation and Qualifying Accounts
31.1** Certification pursuant to 18 U.S.C. Section 1350, as adopted pursuant to Section 302 of the Sarbanes-Oxley

Act of 2002�CEO.
31.2** Certification pursuant to 18 U.S.C. Section 1350, as adopted pursuant to Section 302 of the Sarbanes-Oxley

Act of 2002�CFO.
32.1** Certification pursuant to 18 U.S.C. Section 1350, as adopted pursuant to Section 906 of the Sarbanes-Oxley

Act of 2002�CEO.
32.2** Certification pursuant to 18 U.S.C. Section 1350, as adopted pursuant to Section 906 of the Sarbanes-Oxley

Act of 2002�CFO.
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 * Previously filed with the Registrant�s Annual Report on Form 10-K for the year ended July 28, 2007, which
was filed on September 26, 2007.

 ** Filed herewith.

 + Certain confidential portions of this exhibit were omitted by means of redacting a portion of the text. This
exhibit has been filed separately with the Securities and Exchange Commission accompanied by a
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confidential treatment request pursuant to Rule 24b-2 of the Securities Exchange Act of 1934, as amended.

 (1) Incorporated by reference to the Registrant�s Registration Statement on Form S-1 (File No. 333-11349).

 (2) Incorporated by reference to the Registrant�s Definitive Proxy Statement for the year ended July 31, 2000.

 (3) Incorporated by reference to the Registrant�s Annual Report on Form 10-K for the year ended July 31, 2003.

 (4) Incorporated by reference to the Registrant�s Quarterly Report on Form 10-Q for the quarter ended April 30,
2004.

 (5) Incorporated by reference to the Registrant�s Quarterly Report on Form 10-Q for the quarter ended April 30,
2003.

 (6) Incorporated by reference to the Registrant�s Quarterly Report on Form 10-Q for the quarter ended January 31,
2004.

 (7) Incorporated by reference to the Registrant�s Annual Report on Form 10-K for the year ended July 31, 2000.

 (8) Incorporated by reference to the Registrant�s Annual Report on Form 10-K for the year ended July 31, 1999.

 (9) Incorporated by reference to the Registrant�s Annual Report on Form 10-K for the year ended July 31, 1997.

(10) Incorporated by reference to the Registrant�s Annual Report on Form 10-K for the year ended July 31, 2001.

(11) Incorporated by reference to the Registrant�s Quarterly Report on Form 10-Q for the quarter ended January 31,
2000.

(12) Incorporated by reference to the Registrant�s Quarterly Report on Form 10-Q for the quarter ended October 31,
2002.

(13) Incorporated by reference to the Registrant�s Annual Report on Form 10-K for the year ended July 31, 2004.

(14) Incorporated by reference to the Registrant�s Quarterly Report on Form 10-Q for the quarter ended October 31,
2004.

(15) Incorporated by reference to the Registrant�s Quarterly Report on Form 10-Q for the quarter ended January 31,
2005.

(16) Incorporated by reference to the Registrant�s Registration Statement on Form S-8 (File No. 333-123462).

(17) Incorporated by reference to the Registrant�s Annual Report on Form 10-K for the year ended July 31, 2005.

(18) Incorporated by reference to the Registrant�s Quarterly Report on Form 10-Q for the quarter ended October 29,
2005.

(19) Incorporated by reference to the Registrant�s Quarterly Report on Form 10-Q for the quarter ended January 28,
2006.
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(20) Incorporated by reference to the Registrant�s Quarterly Report on Form 10-Q for the quarter ended April 29, 2006.

(21) Incorporated by reference to the Registrant�s Quarterly Report on Form 10-Q for the quarter ended October 28,
2006.

(22) Incorporated by reference to the Registrant�s Quarterly Report on Form 10-Q for the quarter ended April 28, 2007.

(23) Incorporated by reference to the Registrant�s Current Report on Form 8-K, filed on September 19, 2007.
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