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*#%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

The above-named person will be entitled to receive these shares of our common stock if (and only if) either the performance goal in
clause (a) or (b) (each, a "Performance Condition") is attained: (a) the amount of the consolidated earnings before interest and financing
charges, net, depreciation, amortization and income tax expense of the Donna Karan business is at least $25,000,000 in either the fiscal
year ending January 31, 2018, January 31, 2019 or January 31, 2020; or (b) the average closing price per share of our common stock on
the Nasdaq Global Select Market over a twenty consecutive trading day period (i) during the period beginning on the date of grant and
ending on or prior to March 28, 2019 is at least $30.00 (which is approximately 23% above the closing price on the trading date prior to
the date of the Compensation Committee meeting at which the special awards were made) or (ii) if the stock price performance condition

a) in clause (b) is not satisfied, during the period beginning subsequent to March 28, 2019 and ending on or prior to March 28, 2020 is at
least $31.50 (which is approximately 29% above the closing price on the trading date prior to the Compensation Committee meeting at
which the special awards were made). If either of the Performance Conditions is met, then, the RSUs will become vested as to one-third
of the shares on each of March 28, 2018, March 28, 2019 and March 28, 2020 (the "Time-Based Vesting Condition"), subject to the
above-named person's continuous employment or service with us through the applicable Time-Based Vesting Condition date. If neither of
the Performance Conditions is satisfied, we will not issue any shares of common stock pursuant to the RSU awards. If one of the
Performance Conditions is satisfied after the first Time-Based Vesting Condition date (March 28, 2018), then, at the time the
Performance Condition is met, we will issue the shares of common stock that would have been issued on any prior Time-Based Vesting
Condition date as if the Performance Condition had been met on or prior to that date.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
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Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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