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BANCOLOMBIA S.A. ANNOUNCES A SANCTION RESOLUTION OF THE COLOMBIAN
SUPERINTENDENCY OF PRIVATE SECURITY AND SURVEILLANCE

Medellín, Colombia, July 23, 2010

Pursuant to Resolution No. 4006 of the Colombian Superintendency of Private Security and Surveillance
(“Superintendency”), dated June 21, 2010, and delivered to Bancolombia S.A. (“Bancolombia”) on July 21, 2010, the
Superintendency imposed a fine of COP 23.175.000 (or approximately USD 12,432.67) against Bancolombia for a
breach of the rules relating to private security and surveillance.

This fine contradicts Resolution 1951, dated on March 24, 2010, pursuant to which the Superintendency had decided
to close the inquiry based on the belief that no violations of current regulations had occurred.

 Bancolombia is currently considering the appropriate course of action.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

BANCOLOMBIA S.A.
(Registrant)

Date:  July 23, 2010 By:  /s/  JAIME ALBERTO VELÁSQUEZ B.  
Name:  Jaime Alberto Velásquez

B.
Title:  Vice President of Finance
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