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Item 1.01 Entry into a Material Definitive Agreement

We are filing this Current Report on Form 8-K/A in order to amend and supersede our Report on Form 8-K dated
January 24, 2011, regarding our proposed transaction with C.I. Hunza Coal Ltda. (“Hunza”), which prior report
contained certain factual errors:

Our Armadillo Mining Corporation subsidiary entered into an Option Agreement, dated January 20, 2011, to acquire
50% of Hunza. Hunza owns and operates a mine located in the Boyaca province of Colombia, which is estimated to
contain metallurgical coal resources of 16 million to 90 million tons of high quality metallurgical coal. The Hunza
mine is permitted and is currently producing and marketing about 1,000 tons per month.

We are engaging outside consultants to prepare a resource and reserve study of the Hunza mine. The option
agreement follows our business strategy of selling our U.S. coal assets and focusing on Colombian metallurgical coal

opportunities. We recently sold our Snider Ranch, Montana property and are currently negotiating to sell our interest
in the Carpenter Creek, Montana project.
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