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(Registrant)

Date: April 23, 2012
By: /s/ JAIME ALBERTO VELASQUEZ B.
Name: Jaime Alberto Velasquez B.
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BANCOLOMBIA ANNOUNCES CREATION OF THE VICE PRESIDENCY OF STRATEGY AND
FINANCE AND APPOINTMENT OF VICE PRESIDENT

Medellin, Colombia, April 23, 2012

As part of the reorganization of Grupo Bancolombia’s corporate management structure, the Board of Directors of
Bancolombia S.A. created the Vice-presidency of Strategy and Finance, which will be responsible for the
synchronization of strategy and financial management of the bank, leveraging resources in connection with organic
and inorganic growth of the bank using optimal debt and capital structures, and maintaining financial information in
accordance with international standards, to ensure planning and efficiency.

The Board of Directors appointed Mr. Jaime Alberto Velasquez Botero as Vice President of Strategy and Finance. Mr.
Velasquez, who served until recently as Chief Financial Officer, has also been serving since the end of 2011 as Vice
President of Corporate Development. The current position of Vice President of Corporate Development has been
eliminated.

Mr. Jose Humberto Acosta Martin will be the Chief Financial Officer, as ratified by the Board of Directors, and will
report to the Vice-presidency of Strategy and Finance.



