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Form 20-F x               Form 40-F ¨

(Indicate by check whether the registrant by furnishing the information contained in this Form is also thereby
furnishing the information to the Commission pursuant to Rule 12g3-2(b) under the Securities Exchange Act of 1934.)

Yes ¨               No x

(If “Yes” is marked, indicate below the file number assigned to the registrant in connection with Rule 12g3-2(b);82-
            )
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Enclosure: Alliance Developments.

Copa Holdings S.A. (NYSE: CPA) announces that on May 31, 2016 Copa Airlines and United Airlines have renewed
their long-standing, comprehensive Alliance and Codeshare Agreements, for a minimum period of five years.  The
renewed agreements continue to include, among other items, codesharing, frequent flyer reciprocity, limited
exclusivities, preferential pricing on some services, as well as encouraging continued cooperation and best-practices
sharing in other commercial and operational activities.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, hereunto duly authorized.

Copa Holdings, S.A.
(Registrant)

 Date: 6/17/2016
By: /s/ José Montero

Name: José Montero

Title: CFO
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