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Item  12. Results of Operations and Financial Condition.

On October 6, 2003, Boyd Gaming Corporation (the �Company�) issued a press release announcing that it estimates that diluted earnings per share
before preopening expenses will be in the range of $.14 to $.16 per share for the quarter ended September 30, 2003. A copy of the press release
is attached hereto as Exhibit 99.1 and is incorporated by reference herein. The Company anticipates that diluted earnings per share, taking into
account preopening expenses, will be in the range of $.11 to $.13 for the quarter ended September 30, 2003.

Earnings per share before preopening expenses is a measure that is presented solely as a supplemental disclosure because management believes
that it is a widely used measure of performance as this measure is considered by many to be a better measure on which to base expectations of
future results than net income computed in accordance with generally accepted accounting principles.

The information in this Current Report on Form 8-K, including the exhibits attached hereto, is furnished pursuant to Item 12 and shall not be
deemed to be �filed� for the purposes of Section 18 of the Securities Exchange Act of 1934, as amended, or otherwise subject to the liabilities of
that section.

This Current Report on Form 8-K contains forward-looking statements within the meaning of Section 27A of the Securities Act of 1933, as
amended, and Section 21E of the Securities Exchange Act of 1934, as amended. Such statements include information regarding the Company�s
expectations, goals or intentions regarding the future, including but not limited to statements regarding the Company�s preopening expenses and
earnings per share. Forward-looking statements involve certain risks and uncertainties, and actual results may differ materially from those
discussed in any such statement. Among the factors that could cause actual results to differ materially are the following: competition, increased
costs (including marketing costs and start-up costs) and uncertainties relating to new developments and expansion (including enhancements to
improve property performance), increased taxes, the availability and price of energy, weather, regulation, economic conditions and the effects of
war, terrorist or similar activity. Additional factors that could cause actual results to differ are discussed under the heading �Investment
Considerations� and in other sections of the Company�s Form 10-K for the fiscal year ended December 31, 2002 on file with the Securities and
Exchange Commission, and in its other periodic reports filed from time to time with the Commission. All forward-looking statements in this
document are made as of the date hereof, based on information available to the Company as of the date hereof, and the Company assumes no
obligation to update any forward-looking statement.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

BOYD GAMING CORPORATION

Date: October 9, 2003 /s/    ELLIS LANDAU        

Ellis Landau

Executive Vice President, Chief Financial

Officer and Treasurer
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