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Korea Electric Power Corporation ("KEPCO") announces its un-audited
non-consolidated income statements for the fiscal year 2003 as follows. This
financial information is preliminary, and subject to audit and approval by
general shareholders' meeting of KEPCO.
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2003

Operating Revenues 22,398
Sales of Electricity 21,915

Other Operating Revenues 173

Others Business 310

Operating Expenses 20,585
Purchased Power 15,725

Labor Costs 768

Retirement Benefit 89

Maintenance Costs 801

Depreciation 1,580

Commission & Consultation Fees 434

Fuel 13

Others 868

Others Business 308

Operating Income 1,813
Non-Operating Income 2,595
FX Gain 22

Investment Income on Equity Method 2,124

Others 450

Non-Operating Expenses 1,309
Interest Expenses 584

FX Loss 206

Others 519

Recurring Profit 3,100
Income Tax Expense 784

Net Income 2,316

Purchased power from its six generating subsidiaries in 2003 was Won

14,341billion vs. Won 13,325billion in 2002. The aggregate fuel cost of all six

generating subsidiaries in 2003 was Won 5,473billion in 2003 vs. Won
5,018billion in 2002. The aggregate net income of all six generating
subsidiaries was Won 1,896billion in 2003, vs. Won 1,898billion in 2002.
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