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ITEM 12. RESULTS OF OPERATIONS AND FINANCIAL CONDITION

On July 8, 2004, we posted on our website quarterly operating supplements for the first quarter of 2004 showing financial information, prepared
on a statutory accounting basis, for our financial guaranty business. The quarterly operating supplements also contain previously publicly
reported financial and other information about us. The quarterly operating supplements are furnished as Exhibits 99.1 and 99.2.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

RADIAN GROUP INC.

Date: July 8, 2004 By: /s/ Howard S. Yaruss

Howard S. Yaruss
Secretary



