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1Q 2018 EARRNINGS HIGHLIGHTS CONCHO RECORD    PERFORMANCE    DELIVERED 27% CRUDE OIL
GROWTH YEAR-OVER-YEAR |RAISED FULL-YEAR 2018 PRODUCTION GROWTH OUTLOOK    �Our team
achieved another outstanding quarter of operational and financial results, driving significant production growth while
maintaining a disciplined capital program. Our results reflect our focus on large-scale project development, which
enables us to maximize ultimate recovery, efficiencies and returns.� TIM LEACH, CHAIRMAN AND CEO OF
CONCHO    EXECUTING OUR STRATEGY HAS CREATED A HIGH-QUALITY PORTFOLIO, SUSTAINABLE
COMPETITIVE ADVANTAGES AND CONSISTENT OUTPERFORMANCE ACHIEVING STRONG
FINANCIAL RESULTS DISCIPLINED REINVESTMENT    Spending Within Cash Flow    NET INCOME
$835MM or $5.58 per diluted share ADJUSTED NET INCOME1 $149MM or $1.00 per diluted share    EBITDAX1
$570MM DELIVERING STRONG, CONSISTENT EXECUTION · Added 14 MBopd quarter-over-quarter, driving
an 11% increase in crude oil production to 144 MBopd · Total production of 228 MBoepd exceeded 1Q18 guidance
range · Achieved record 30-day production rates in Northern and Southern Delaware Basin assets · Set a record
average lateral length in the Northern Delaware Basin    MAINTAINING A STRONG BALANCE SHEET · Reduced
total debt ~$320mm quarter-over-quarter · Maintain investment grade credit ratings [GRAPHIC APPEARS HERE]·
Fortified balance sheet provides significant flexibility OUTLOOK2 · Increased FY18 production growth outlook to
18%-20% · Maintained FY18 capital program guidance · 2Q18 production guidance of 226 to 230 MBoepd
HIGH-MARGIN GROWTH [GRAPHIC APPEARS HERE]Production (MBoepd) Oil    Gas 228 211
181    185    193    ACTIVELY MANAGING PORTFOLIO · Announced acquisition of RSP Permian, Inc. · Non-core
asset sales of $280mm · Strategic asset trades increase exposure to existing core areas 1Q17 2Q17 3Q17 4Q17
1Q18    VALUE CREATING TRANSACTION WITH RSP PERMIAN CREATING THE LARGEST
UNCONVENTIONAL SHALE PRODUCER IN THE PERMIAN BASIN · Premier Permian Basin position with
enhanced scale · Contiguous bolt-on to existing core positions · Immediately accretive before synergies · Key value
levers drive ~$2bn in synergies CLEAR PATH TO COMPLETING RSP PERMIAN ACQUISITION CXO filed
preliminary Form S-4, which includes proxy statements for both companies, April 20, 2018 Early termination of
Hart-Scott-Rodino granted April 27, 2018 SEC review Form S-4 Shareholder votes Anticipate transaction closing
3Q18 1 See press release filed on Form 8-K on May 1, 2018 for reconciliation to GAAP measures. 2 Outlook
excludes RSP Permian, Inc. acquisition.
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No Offer or Solicitation This communication relates to a proposed business combination transaction (the �Transaction�)
between RSP Permian, Inc. (�RSP�) and Concho Resources Inc. (�Concho� or �the Company�). This communication is for
informational purposes only and does not constitute an offer to sell or the solicitation of an offer to buy any securities
or a solicitation of any vote or approval, in any jurisdiction, pursuant to the Transaction or otherwise, nor shall there
be any sale, issuance, exchange or transfer of the securities referred to in this document in any jurisdiction in
contravention of applicable law. No offer of securities shall be made except by means of a prospectus meeting the
requirements of Section 10 of the Securities Act of 1933, as amended. Additional Information and Where to Find It In
connection with the Transaction, Concho filed with the U.S. Securities and Exchange Commission (�SEC�) a
registration statement on Form S-4 on April 20, 2018, that includes a preliminary joint proxy statement of RSP and
Concho that also constitutes a preliminary prospectus of Concho. RSP and Concho will also file other documents with
the SEC regarding the Transaction, including the definitive joint proxy statement/prospectus. The information in the
preliminary joint proxy statement/prospectus is not complete and may be changed. The definitive joint proxy
statement/prospectus will be sent to the stockholders of Concho and RSP. This document is not a substitute for the
registration statement and preliminary joint proxy statement/prospectus filed with the SEC, including any amendments
thereto, or any other documents that Concho or RSP may file with the SEC or send to stockholders of Concho or RSP
in connection with the Transaction. INVESTORS AND SECURITY HOLDERS OF RSP AND CONCHO ARE
URGED TO READ THE REGISTRATION STATEMENT, THE PRELIMINARY JOINT PROXY
STATEMENT/PROSPECTUS, THE DEFINITIVE JOINT PROXY STATEMENT/PROSPECTUS WHEN IT
BECOMES AVAILABLE, AND ALL OTHER RELEVANT DOCUMENTS THAT ARE FILED OR WILL BE
FILED WITH THE SEC, AS WELL AS ANY AMENDMENTS OR SUPPLEMENTS TO THESE DOCUMENTS,
CAREFULLY AND IN THEIR ENTIRETY BECAUSE THEY CONTAIN OR WILL CONTAIN IMPORTANT
INFORMATION ABOUT THE TRANSACTION AND RELATED MATTERS. Investors and security holders are
able to obtain free copies of the registration statement and the preliminary joint proxy statement/prospectus and all
other documents filed or that will be filed with the SEC by Concho or RSP, including the definitive joint proxy
statement/prospectus when it becomes available, through the website maintained by the SEC at www.sec.gov. Copies
of documents filed with the SEC by RSP will be made available free of charge on RSP�s website at
www.rsppermian.com, under the heading �SEC Filings,� or by contacting RSP�s Investor Relations Department by
phone at 214-252-2700. Copies of documents filed with the SEC by Concho will be made available free of charge on
Concho�s website at www.concho.com, under the heading �Investors,� or by contacting Concho�s Investor Relations
Department by phone at 432-221-0477. Participants in Solicitation Concho, RSP and their respective directors and
executive officers may be deemed to be participants in the solicitation of proxies from the holders of Concho�s
common stock and RSP�s common stock in respect to the Transaction. Information regarding RSP�s directors and
executive officers is contained in the Form 10-K/A filed with the SEC on April 30, 2018 and in the other documents
filed after the date thereof by RSP with the SEC. You can obtain a free copy of this document at the SEC�s website at
www.sec.gov or by accessing RSP�s website at www.rsppermian.com. Information regarding Concho�s executive
officers and directors is contained in the proxy statement for Concho�s 2018 Annual Meeting of Stockholders filed
with the SEC on April 5, 2018 and in the other documents filed after the date thereof by Concho with the SEC. You
can obtain a free copy of this document at the SEC�s website at www.sec.gov or by accessing Concho�s website at
www.concho.com under the heading �Investors.� Investors may obtain additional information regarding the interests of
those persons and other persons who may be deemed participants in the Transaction by reading the preliminary joint
proxy statement/prospectus, including any amendments thereto, as well as the definitive joint proxy
statement/prospectus when it becomes available. You may obtain free copies of these documents as described above.
Forward-Looking Statements and Cautionary Statements The foregoing contains �forward-looking statements� within
the meaning of Section 27A of the Securities Act of 1933 and Section 21E of the Securities Exchange Act of 1934.
All statements, other than statements of historical fact, included in this press release that address activities, events or
developments that the Company expects, believes or anticipates will or may occur in the future are forward-looking
statements. Forward-looking statements contained in this press release specifically include statements, estimates,
guidance and projections regarding the Company�s future financial position, operations, performance, business
strategy, oil and natural gas reserves, drilling program, production, capital expenditure budget, liquidity and capital
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resources, the timing and success of specific projects, outcomes and effects of litigation, claims and disputes,
derivative activities and sources of financing. The words �estimate,� �project,� �predict,� �believe,� �expect,� �anticipate,�
�potential,� �could,� �may,� �foresee,� �plan,� �will,� �guidance,� �outlook,� �goal� or other similar expressions that convey the
uncertainty of future events or outcomes are intended to identify forward-looking statements, which generally are not
historical in nature. However, the absence of these words does not mean that the statements are not forward-looking.
These statements are based on certain assumptions and analyses made by the Company based on management�s
experience, expectations and perception of historical trends, current conditions, anticipated future developments and
other factors believed to be appropriate. Forward-looking statements are not guarantees of performance. Although the
Company believes the expectations reflected in its forward-looking statements are reasonable and are based on
reasonable assumptions, no assurance can be given that these assumptions are accurate or that any of these
expectations will be achieved (in full or at all) or will prove to have been correct. The guidance capital program and
outlook presented herein are subject to change by the Company without notice and the Company has no obligation to
affirm or update such information, except as required by law. Moreover, such statements are subject to a number of
assumptions, risks and uncertainties, many of which are beyond the control of the Company, which may cause actual
results to differ materially from those implied or expressed by the forward-looking statements. These include the risk
factors discussed or referenced in the Company�s most recent Annual Report on Form10-K; Quarterly Reports on
Form 10-Q and Current Reports on Forms 8-K; risks associated with the Company�s proposed merger with RSP,
including increased expenses, management distraction from the Company�s business, declines in the market price of
the Company�s common stock and failure to realize the expected benefits of the transaction; failure, difficulties and
delays in meeting conditions required for closing set forth in the RSP merger agreement; risks associated with
acquisitions, including liabilities associated with acquired properties or businesses and the ability to realize expected
benefits; disruptions to, capacity constraints in or other limitations on the pipeline systems that deliver the Company�s
oil, natural gas liquids and natural gas and other processing and transportation considerations; declines in, or the
sustained depression of, the prices we receive for the Company�s oil and natural gas; risks related to the concentration
of the Company�s operations in the Permian Basin of southeast New Mexico and west Texas; evolving cybersecurity
risks, such as those involving unauthorized access, denial-of-service attacks, malicious software, data privacy
breaches by employees, insiders or others with authorized access, cyber or phishing-attacks, ransomware, malware,
social engineering, physical breaches or other actions; the costs and availability of equipment, resources, services and
qualified personnel required to perform the Company�s drilling, completion and operating activities; drilling,
completion and operating risks; environmental hazards, such as uncontrollable flows of oil, natural gas, brine, well
fluids, toxic gas or other pollution into the environment, including groundwater contamination; the effects of
government regulation, permitting and other legal requirements, including new legislation or regulation related to
hydraulic fracturing, climate change, derivatives reform or the export of oil and natural gas; the impact of current and
potential changes to federal or state tax rules and regulations, including the Tax Cuts and Jobs Act; potential financial
losses or earnings reductions from the Company�s commodity price risk-management program; difficult and adverse
conditions in the domestic and global capital and credit markets; the adequacy of the Company�s capital resources and
liquidity including, but not limited to, access to additional borrowing capacity under the Company�s credit facility; the
impact of potential changes in the Company�s credit ratings; uncertainties about the Company�s ability to successfully
execute the Company�s business and financial plans and strategies; uncertainties about the estimated quantities of oil
and natural gas reserves; uncertainties about the Company�s ability to replace reserves and economically develop the
Company�s current reserves; general economic and business conditions, either internationally or domestically;
competition in the oil and natural gas industry; and uncertainty concerning the Company�s assumed or possible future
results of operations; and other important factors that could cause actual results to differ materially from those
projected. Any forward-looking statement speaks only as of the date on which such statement is made, and the
Company undertakes no obligation to correct or update any forward-looking statement, whether as a result of new
information, future events or otherwise, except as required by applicable law.
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