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On August 24, 2018, a consortium consisting of KEPCO and LG CNS entered into a 25-year power purchase
agreement with the Guam Power Authority (GPA) in relation to the Guam solar power project. The consortium won a
project to build, own and operate a photovoltaic power plant in Guam, United States, with a capacity of 60 megawatts
for 25 years, including 32 megawatts-hour energy storage system (ESS). The total project cost is approximately
US$200 million. KEPCO will hold a 70% equity interest in this project, and LG CNS will hold a 30% equity interest
in it.

This project is remarkable as KEPCO won the photovoltaic power plant project in conjunction with energy storage

system in the United States, which is the leading country of new energy business field.

Also, this project set an exemplary case for KEPCO and local companies to enter foreign markets together. The
cosponsor, LG CNS will participate in construction and operation of the photovoltaic power plant, and other Korean
companies will supply photovoltaic modules and batteries in this project.

KEPCO expects to generate a stable revenue stream and dividend income from this project through the long-term
power purchase agreement.

Once financing arrangements are completed, the construction of the photovoltaic power plant is expected to
commence.



Edgar Filing: KOREA ELECTRIC POWER CORP - Form 6-K

SIGNATURES
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