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Item 1.01 Entry into a Material Definitive Agreement

On April 19, 2007, the Company signed a Settlement Agreement and Mutual Release (the "Agreement") with Allen
Gordon, former President and Director of the Company. Under the terms of the Agreement, the Company has agreed
to pay Mr. Gordon the amount of US$75,000 in settlement of Mr. Gordon�s asserted employment claims against the
Company regarding his termination as President of the Company and as consideration for Mr. Gordon�s release of any
and all disputes with the Company related to or arising out of Mr. Gordon�s association with the Company. Mr.
Gordon has until June 13, 2007, to exercise his outstanding stock options, at which time all of his unexercised options
will expire. The Agreement also provides that Mr. Gordon will resign from the Company�s Board of Directors.

Item 5.02 Departure of Director

Pursuant to the Agreement as described in Item 1.01 above, Allen Gordon has resigned as a director to the Company,
effective April 19, 2007. The resignation was part of the settlement between Mr. Gordon and the Company, relating to
his departure as President of the Company.

SIGNATURES

                Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its
behalf by the undersigned hereunto duly authorized.

Gryphon Gold Corporation
(Registrant)

Dated:  April 20, 2007 By: /s/ Anthony (Tony) D.J. Ker                         
             Anthony (Tony) D.J. Ker
             Chief Executive Officer
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