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GAFISA S.A.

CNPJ [National Taxpayer’s Registry] No. 01.545.826/0001-07

NIRE [Corporate Registration Identification Number] 35.300.147.952

Publicly-held Company

EXTRAORDINARY GENERAL SHAREHOLDERS’ MEETING

CALL NOTICE

The shareholders of Gafisa S.A.  (“Company”) are hereby invited to meet, on October 9, 2014, 2014, at 10 a.m., on first
call, at Company’s headquarters, located in the city of São Paulo, State of São Paulo, Brazil, at Avenida das Nações
Unidas 8,501, 19th floor, in an Extraordinary General Shareholders’ Meeting (“EGM”) to resolve on the following
Agenda:

(i)              to approve all the terms and conditions of the Protocol and Justification of Merger of Shertis
Empreendimentos e Participações S.A. (“Shertis”) with and into the Company, entered into by and among the
companies’ managers (“Protocol and Justification” and “Merger”);

(ii)            to ratify the appointment and retention of JVS Assessoria Empresarial Ltda. to prepare the valuation report
of Shertis’s net equity, based on its book value, for purposes of sections 227 and 8 of Law No. 6,404/76 (“Valuation
Report”);

(iii)          to approve the Valuation Report; and

(iv)          to approve the Merger, pursuant to the terms of the Protocol and Justification.

General Information:

Ø All documents in connection with the agenda of the EGM are available at the Company’s headquarters, on the
Company’s Investors Relations’ website (www.gafisa.com.br/ri) and on the websites of the Brazilian Stock Exchange -
BM&FBOVESPA S.A. (www.bmfbovespa.com.br) and of the CVM (www.cvm.gov.br).

Ø Shareholders or their legal representatives shall attend the EGM with documents to prove their identity. It is hereby
requested that proxies containing special powers for representation in the EGM be delivered at the Company’s
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headquarters, to the Investors Relations Department, at least two business days in advance of the EGM.

Ø Participant shareholders of the Fungible Custody of Registered Shares (Custódia Fungível de Ações Nominativas)
of the BM&FBOVESPA S.A. wishing to participate in the EGM shall present a statement setting forth their
corresponding equity interest, issued by the depositary institution within 48 hours in advance of the EGM.

São Paulo, September 11, 2014.

Odair Garcia Senra

Chairman of the Board of Directors
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.
Date: September 11, 2014

Gafisa S.A.

By: /s/ Sandro Gamba

Name:   Sandro Gamba
Title:     Chief Executive Officer
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