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GAFISA S.A.

Corporate Taxpayer’s ID (CNPJ/MF):° 01.545.826/0001-07

Company Registry (NIRE): 35.300.147.952

Publicly-Held Company

NOTICE TO THE MARKET

GAFISA S.A. (BOVESPA: GFSA3) (“Gafisa” or “Company”) hereby announces that it sextended the maturity of
Company's debt totaling four hundred fifty-six million, three hundred sixteen thousand, eight hundred and thirty-two
reais and eighty-three centavos (R$456,316,832.83). The Company's debts will now mature in 2020 and 2021. The
debt extension, carried out under the condition precedent of a minimum capital increase of two hundred million reais
(R$200,000,000.00), complies with one of the conditions of the obligation of Wishbone Management, LP, a Company
shareholder, in partnership with Conifer Capital Management, LLC and investment funds managed by its affiliated
companies. Said condition refers to subscribing to shares and eventual unsubscribed shares within the context of the
capital increase to be submitted to approval by the extraordinary shareholders’ meeting called to convene on second
call at 10:00 a.m., on December 20, 2017.

São Paulo, December 19, 2017.

GAFISA S.A.
Carlos Calheiros

Chief Financial and Investor Relations Officer
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.
Date: December 19, 2017

Gafisa S.A.

By: /s/ Sandro Gamba

Name:   Sandro Gamba
Title:     Chief Executive Officer
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