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The reported securities were tendered by Full Value Partners, LP pursuant to the terms of a Tender Offer Statement filed by the Issuer on
December 23, 2009. The Reporting Person was a limited partner of Full Value Partners, LP on the date the shares were tendered. The
Reporting Person was also a member of Full Value Advisors, LLC, which was the general partner of Full Value Partners on that date.
The Reporting Person disclaims beneficial ownership of the reported securities, except to the extent of his pecuniary interest therein.

The reported securities were tendered by Opportunity Income Plus, LP pursuant to the terms of a Tender Offer Statement filed by the
Issuer on December 23, 2009. The spouse of the Reporting Person was a limited partner of Opportunity Income Plus, LP on the date the
shares were tendered. The Reporting Person was also a member of SPAR Advisors, LLC, which was the general partner of Opportunity
Income Plus, LP on that date. The Reporting Person disclaims beneficial ownership of the reported securities, except to the extent of his
pecuniary interest therein.

The reported securities were tendered by Opportunity Partners, LP pursuant to the terms of a Tender Offer Statement filed by the Issuer
on December 23, 2009. The Reporting Person and his spouse jointly held a limited partnership interest in Opportunity Partners, LP on
the date the shares were tendered. The Reporting Person was also a shareholder of Kimball & Winthrop, Inc., which was the general
partner of Opportunity Partners, LP on that date. The Reporting Person disclaims beneficial ownership of the reported securities, except
to the extent of his pecuniary interest therein.

The reported securities were tendered by Full Value Special Situations Fund, LP pursuant to the terms of a Tender Offer Statement filed
by the Issuer on December 23, 2009. The Reporting Person was a limited partner of Full Value Special Situations Fund, LP on the date
the shares were tendered. The Reporting Person was also a member of Full Value Special Situations Fund GP, LLC, which was the
general partner of Full Value Special Situations Fund, LP on that date. The Reporting Person disclaims beneficial ownership of the
reported securities, except to the extent of his pecuniary interest therein.

The reported securities were tendered by Full Value Offshore Partners, LP pursuant to the terms of a Tender Offer Statement filed by the
Issuer on December 23, 2009. The Reporting Person was a member of Full Value Advisors, LLC, which was the general partner of Full
Value Partners on the date the shares were tendered. The Reporting Person disclaims beneficial ownership of the reported securities,
except to the extent of his pecuniary interest therein.

The reported securities were tendered by MCM Opportunity Partners, LP pursuant to the terms of a Tender Offer Statement filed by the
Issuer on December 23, 2009. The Reporting Person was a member of Full Value Advisors, LLC, which was the general partner of
MCM Opportunity Partners on the date the shares were tendered. The Reporting Person disclaims beneficial ownership of the reported
securities, except to the extent of his pecuniary interest therein.

The reported securities were tendered by Calapasas Investment Partnership No. 1, L.P. ("Calapasas") pursuant to the terms of a Tender
Offer Statement filed by the Issuer on December 23, 2009. The Reporting Person was a shareholder of Kimball & Winthrop, Inc., which
was the Investment Manager of Calapasas on the date the shares were tendered. Kimball & Winthrop, Inc. had sole voting and
dispositive power over the reported securities on that date. The Reporting Person disclaims beneficial ownership of the reported
securities, except to the extent of his pecuniary interest therein.

The reported securities were tendered by Mercury Partners, L.P. pursuant to the terms of a Tender Offer Statement filed by the Issuer on
December 23, 2009. The Reporting Person was a shareholder of Kimball & Winthrop, Inc., which was the Investment Manager of
Mercury Partners, L.P. on the date the shares were tendered. Kimball & Winthrop, Inc. had sole voting and dispositive power over the
reported securities on that date. The Reporting Person disclaims beneficial ownership of the reported securities, except to the extent of
his pecuniary interest therein.

The reported securities were tendered by Steady Gain Partners, L.P. pursuant to the terms of a Tender Offer Statement filed by the Issuer
on December 23, 2009. The Reporting Person was a shareholder of Kimball & Winthrop, Inc., which was the Investment Manager of
Steady Gain Partners, L.P. on the date the shares were tendered. Kimball & Winthrop, Inc. had sole voting and dispositive power over
the reported securities on that date. The Reporting Person disclaims beneficial ownership of the reported securities, except to the extent
of his pecuniary interest therein.

Remarks:
PriorA toA DecemberA 11,A 2009,A theA Issuer'sA nameA wasA "InsuredA MunicipalA IncomeA Fund,A Inc.A ,"A andA i
Note: File three copies of this Form, one of which must be manually signed. If space provided is insufficient, see Instruction 6 for procedure.

Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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