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Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
Item 5.02. Compensatory Arrangements of Certain Officers

On October 21, 2011, the Board of Directors of Rayonier Inc. ("Rayonier") elected Paul G. Boynton, age 47, to the
position of President and Chief Executive Officer effective January 1, 2012. Mr. Boynton will succeed Lee M.
Thomas, who will continue to serve as Chairman of the Board of Directors through May 17, 2012, at which time Mr.
Boynton will also assume the title of Chairman and Mr. Thomas will retire from the Board. A copy of the press
release announcing Mr. Boynton's election is attached hereto as Exhibit 99.1 and is incorporated by reference herein.

Mr. Boynton was elected to the Rayonier Board of Directors on February 18, 2011 and is currently the President and
Chief Operating Officer of Rayonier, a position he has held since October 1, 2010. Previously he held a number of
positions of increasing responsibility with Rayonier, including Senior Vice President, Performance Fibers from July
2002-January 2008, Senior Vice President, Performance Fibers and Wood Products from January 2008-November
2009 and Executive Vice President, Forest Resources and Real Estate from November 2009-October 2010. Mr.
Boynton joined Rayonier as Director, Specialty Pulp Marketing and Sales in 1999. Prior to joining Rayonier, he held
positions with 3M Corporation from 1990 to 1999, most recently as Global Brand Manager, 3M Home Care Division
(a global manufacturer and marketer of cleaning tool products). Mr. Boynton serves on the Board of Directors of The
Brink's Company and is a director of the National Alliance of Forest Owners. He holds a B.S. in Mechanical
Engineering from Iowa State University, an M.B.A. from the University of lowa, and graduated from the Harvard
University Graduate School of Business Advanced Management Program.

Item 9.01. Financial Statements and Exhibits
A copy of the press release announcing Mr. Boynton's election is attached hereto as Exhibit 99.1 and is incorporated
by reference herein.
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SIGNATURE
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this Report to be

signed on its behalf by the undersigned hereunto duly authorized.
RAYONIER INC. (Registrant)

BY: /sf HANS E. VANDEN NOORT
Hans E. Vanden Noort
Senior Vice President and
Chief Financial Officer

October 25, 2011
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EXHIBIT INDEX
EXHIBIT NO. DESCRIPTION LOCATION

99 1 Press release entitled “Rayonier Announces CEO Transition; Declares

Dividend” issued October 21, 2011. Furnished herewith



