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Item 5. Other Events.

On September 13, 2002, Moody's Investors Service, Inc. downgraded to
Baa2 from Baal the issuer rating and senior unsecured debt of Unocal Corporation
(the "Company") and of its guaranteed subsidiary, Union 0Oil Company of
California ("Union 0il"), concluding a review announced on August 22, 2002.
Union Oil's guaranteed Prime-2 commercial paper rating was not under review.
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Moody's maintained a stable rating outlook on the Company. The full text of
Moody's news release is filed as an exhibit under Item 7(c) of this report.

Item 7. Financial Statements and Exhibits
(c) Exhibits
99.1 Moody's Investors Service, Inc. news release dated

September 13, 2002.

Pursuant to the requirements of the Securities Exchange Act of 1934, the
registrant has duly caused this report to be signed on its behalf by the
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