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Item 5. Other Events.

On June 27, 2003, Unocal Corporation announced that it has agreed to acquire the
outstanding limited partner interest in Spirit Energy 76 Development, L.P., a

consolidated limited partnership that holds interests in certain oil and gas

producing properties in the U.S. Gulf of Mexico region. The full text of the

press release is filed as an exhibit under Item 7 (c) of this report.
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Item 7. Financial Statements and Exhibits.
(c) Exhibits:

99. Press Release dated June 27, 2003, announcing action to reduce
debt and other financings.

Pursuant to the requirements of the Securities Exchange Act of 1934, the
registrant has duly caused this report to be signed on its behalf by the
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