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News Release

Monday, 10 March 2003
SALE OF SYDNEY CENTRAL PLAZA
Coles Myer announced today that it has sold Sydney Central Plaza to Westfield Trust.

The sale price of $390 million is a record for the sale of an individual Australian retail property and is a reflection of
robust competition in a strong commercial property market.

Coles Myer CEO, John Fletcher said that the sale was an important milestone in the execution of Coles Myer's
five-year strategy, which included capital management initiatives to divest non-core assets and reinvest in higher
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returning retail assets.

Under fair value accounting the property was revalued at the half year ended 2003 and accordingly the profit on sale
of the property will not be material.

The cash from the sale would be used to fund the new store growth program, reduce debt and other strategic
initiatives.

"The transaction also highlights the property market's confidence in the Myer Grace Bros business, which will
continue operating in the Sydney Central Plaza under a long-term lease," Mr Fletcher said.
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