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News Release
Monday, 11 August 2003
NEW HEAD OF FOOD AND LIQUOR BUSINESS

Coles Myer CEO John Fletcher today announced the appointment of former Asda executive Steven Cain as Group
Managing Director, Food, Liquor and Fuel.

Mr Cain, 38, will take up the role in October when Alan Williams will retire.

Mr Fletcher said that Mr Cain had extensive commercial and operational experience in supermarket leadership as an
executive of UK supermarket chain, Asda, during its performance turnaround.
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Mr Cain was a key member of the leadership team put together by Asda Chief Executive Archie Norman when he was
appointed to the company in 1999. Mr Cain had worked for Mr Norman in finance for three years at UK non-food
retailer, Kingfisher Plc.

Over the next seven years, Mr Cain held the positions of Own Brand Marketing Controller, Grocery Trading Director,
Deputy Trading Director, Store Development Director and Group Marketing Director.

"The Asda team of which Steven was a part is recognised as having led one of the most remarkable turnarounds in
retailing history, culminating in the sale of the business to Walmart in 1999," Mr Fletcher said.

When he left Asda, Mr Cain was appointed to lead UK communications company Carlton Plc, becoming the youngest
ever Chief Executive of a FTSE 100 company. He left Carlton in 2000 following the announcement of a proposed
merger with United News Media, and has co-founded a start-up company, Going Green, to retail the UK's greenest
car.

"We are delighted to have someone with Steven's leadership, supermarket and consumer goods expertise and
experience to take over the helm of Coles Myer's food and liquor businesses, Coles, Bi-Lo, Liquorland and Fuel and
Convenience.

"Steven will be joining the Coles Myer leadership team at a very exciting time for the company as we introduce a
range of new initiatives to enhance our customer offering, improve our business and drive shareholder value," Mr
Fletcher said.

Steven is married with three young children.

"Steven will take over the Food, Liquor and Fuel leadership baton from Alan Williams, whose contribution to the
business has been unparalleled.

"As head of Coles Supermarkets and then as Chief Operating Officer of the Food and Liquor Group, Alan has lead the
business through a period of tremendous expansion and sustained success, including a decade of compound

double-digit earnings growth.

"In the last few months, Alan has overseen the introduction of new marketing campaigns in both Coles and Bi-Lo as
well as the completion and launch of our new fuel alliance with Shell," Mr Fletcher said.

A career history for Mr Cain is attached.
More information:
Media:  Scott Whiffin H3 9829 5548
Analysts:  Amanda Fischer H3 9829 4521
STEVEN CAIN

CURRICULUM VITAE

1987 -1989 BAIN & COMPANY INC
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Consultant
1989 - 1992  KINGFISHER PLC
Group Development Executive
- role included leading the acquisition of Darty in France
1992 - 1999 ASDA PLC
e Asda Own Brand Marketing Controller
¢ roles included overhauling the overall own brand strategy,
re-launching the range and re-organising internal management of
development.
1995. Grocery Trading Director
¢ introduced a more partner based relationship with big suppliers and
refocused the management of grocery areas within the store resulting
in Asda's biggest ever floor change.
1996. Deputy Trading Director
1997. Store Development Director (Management Board)
¢ role included improving the pace of building and refurbishing stores,
improving the management of suppliers and building and reducing
expenditure
1999. Group Marketing Director - (Group Board October 1997)
¢ achieved highest awareness figures while reducing expenditure
1999 - 2000 CARLTON PLC
Chief Executive Officer
¢ youngest ever CEO of a FTSE 100 company.

2001

Exploring MBI and new business opportunities, including a venture to import electric cars into the UK.



