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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 8-K

CURRENT REPORT

Pursuant to Section 13 or 15(d) of The Securities Exchange Act of 1934

Date of Report (Date of Earliest Event Reported): July 9, 2015

Image Sensing Systems, Inc.

(Exact name of registrant as specified in its charter)

Minnesota 0-26056 41-1519168
(State or other jurisdiction of
incorporation) (Commission File Number) (I.R.S. Employer

Identification No.)

500 Spruce Tree Centre, 1600 University Avenue
West, St. Paul, Minnesota 55104

(Address of principal executive offices) (Zip Code)

Registrant's telephone number, including area code (651) 603-7700

Not Applicable

(Former name or former address, if changed since last report)
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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of
the registrant under any of the following provisions:

☐  Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

☐  Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

☐  Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

☐  Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Item 8.01.        Other Events

On July 9, 2015, Image Sensing Systems, Inc., a Minnesota corporation (the “Company”), issued a press release
announcing the sale of the Company’s Automatic Number Plate Recognition business to TagMaster AB, a company
organized under Swedish law, for the purchase price of $4.2 million in cash. A copy of the press release is attached
hereto as Exhibit 99.1 and is incorporated herein by reference.

Item 9.01.        Financial Statements and Exhibits.

(d) Exhibits

Exhibit

No.
Description

99.1 Press Release, dated July 9, 2015.  

Safe Harbor Statement: Statements made in this release concerning the Company’s or management’s intentions,
expectations, or predictions about future results or events are “forward-looking statements” within the meaning of the
Private Securities Litigation Reform Act of 1995. Such statements reflect management’s current expectations or
beliefs, and are subject to risks and uncertainties that could cause actual results or events to vary from stated
expectations, which variations could be material and adverse. Factors that could produce such a variation include, but
are not limited to, the following: the inherent unreliability of earnings, revenue and cash flow predictions due to
numerous factors, many of which are beyond the Company’s control; developments in the demand for the Company’s
products and services; relationships with the Company’s major customers and suppliers; the mix of and margins on the
products we sell; unanticipated delays, costs and expenses inherent in the development and marketing of new products
and services; adverse weather conditions in our markets; the impact of governmental laws and regulations; increased
international presence; our success in integrating any acquisitions; and competitive factors. Our forward-looking
statements speak only as of the time made, and we assume no obligation to publicly update any such statements.
Additional information concerning these and other factors that could cause actual results and events to differ
materially from the Company’s current expectations are contained in the Company’s reports and other documents filed
with the Securities and Exchange Commission, including its Annual Report on Form 10-K for the year ended
December 31, 2014 filed on March 20, 2015.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

Date: July 9,
2015 Image Sensing Systems, Inc.

By:/s/ Dale E. Parker
Dale E. Parker
Interim President, Interim Chief Executive Officer and Chief Financial Officer (Interim Principal
Executive Officer, Principal Financial Officer and Principal Accounting Officer)

Edgar Filing: IMAGE SENSING SYSTEMS INC - Form 8-K

5



Exhibit Index

Exhibit

No.
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99.1 Press Release, dated July 9, 2015.  
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