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ITEM 1.01 ENTRY INTO A MATERIAL DEFINITIVE AGREEMENT

      On August 9, 2005, the Board of Directors of Lazard Ltd (the "Board")
approved an arrangement for the compensation of Non-Executive Directors that
will provide them with an annual cash retainer of US $50,000 and an annual award
of deferred stock units ("DSUs") with a grant value of US $50,000. The Chair of
the Audit Committee shall be paid an additional annual retainer of US $30,000
and the Chairs of each of the Nominating & Governance Committee and the
Compensation Committee shall be paid an additional annual retainer US $20,000,
in each case to be paid 50% in cash and 50% in DSUs. Each of the other members
of the Audit Committee shall be paid an additional annual retainer of US $20,000
and each of the other members of the Nominating & Governance Committee and the
Compensation Committee shall be paid an additional annual retainer of US
$15,000, in each case to be paid 50% in cash and 50% in DSUs. All DSUs awarded
under this arrangement will be (i) issued under the Lazard Ltd 2005 Equity
Incentive Plan or any successor plan thereto, and (ii) converted to Lazard Class
A common stock, par value $0.01 per share, and distributed to the Director in
accordance with the vesting schedule determined by the Nominating & Governance
Committee.

ITEM 2.02. RESULTS OF OPERATIONS AND FINANCIAL CONDITION

      On August 10, 2005, Lazard Ltd issued a press release announcing
financial results for its fiscal second quarter ended June 30, 2005. A copy of
Lazard Ltd's press release containing this information is being furnished as
Exhibit 99.1 to this Report on Form 8-K and is incorporated herein by reference.

      The information furnished pursuant to this Item 2.02, including Exhibit
99.1, shall not be deemed "filed" for purposes of Section 18 of the Securities
Exchange Act of 1934 (the "Exchange Act") or otherwise subject to the
liabilities under that Section and shall not be deemed to be incorporated by
reference into any filing of Lazard Ltd under the Securities Act of 1933 or the
Exchange Act.

ITEM 9.01. FINANCIAL STATEMENTS AND EXHIBITS.

(C) EXHIBITS.

The following exhibits are filed as part of this Report on Form 8-K:

      99.1     Press Release issued on August 10, 2005.

                                   SIGNATURES

          Pursuant to the requirements of the Securities Exchange Act of 1934,
the registrant has duly caused this report on Form 8-K to be signed on its
behalf by the undersigned, thereunto duly authorized. 

Dated: August 10, 2005

                                                LAZARD LTD

                                                By: /s/ Scott D. Hoffman
                                                   ----------------------------
                                                   Name:  Scott D. Hoffman
                                                   Title: Managing Director and
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                                                          General Counsel

                                 EXHIBIT INDEX

99.1     Press Release issued on August 10, 2005.
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