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Item 1.01.       Entry Into a Material Definitive Agreement
Item 1.02.       Termination of a Material Definitive Agreement

On February 17, 2012, Leucadia National Corporation (the “Company”) and Berkshire Hathaway Inc. (“Berkshire”)
executed an Agreement of Terms dated as of December 31, 2011.  Pursuant to the Agreement of Terms, a copy of
which is filed at Exhibit 10.1 hereto and is incorporated herein by reference, the Company agreed to guaranty the
payment to Berkshire, of 50% of all amounts that Berkshire may pay under Berkshire’s corporate guaranty of a $2.5
billion surety bond issued by a subsidiary of Berkshire in connection with a commercial paper facility of Berkadia
Propriety Holding LLC, a company that is jointly owned by Berkshire and the Company.

In connection with entering into the Agreement of Terms, also on February 17, 2012, Berkshire and the Company
terminated the previously disclosed $1.5 billion secured credit facility to Berkadia Commercial Mortgage LLC (“BCM”)
and the related guaranty by the Company in favor of BH Finance LLC, a subsidiary of Berkshire, of 50% of BCM’s
obligations.  The termination was effected pursuant to the General Termination and Release dated as of December 31,
2011 by and among BCM, BH Finance LLC, Baldwin Enterprises, Inc., Berkadia Commercial Mortgage Inc. and the
Company.  At termination, no amounts were outstanding under the credit facility.  A copy of the General Termination
and Release is filed herewith as Exhibit 10.2 and is incorporated herein by reference.

Item 8.01.       Other

Attached hereto as Exhibit 10.3 is the Form of Grant Letter under the Company’s Amended and Restated 1999 Stock
Option Plan.

Item 9.01(c).   Exhibits

Exhibit No.          Description

10.1 Agreement of Terms dated as of December 31, 2011 between Leucadia National Corporation and
Berkshire Hathaway Inc.

10.2 General Termination and Release dated as of December 31, 2011 by and among Berkadia Commercial
Mortgage LLC, BH Finance LLC, Baldwin Enterprises, Inc., Berkadia Commercial Mortgage Inc. and
Leucadia National Corporation.

10.3 Form of Grant Letter for the Company’s Amended and Restated 1999 Stock Option Plan.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

Date:  February 24, 2012

LEUCADIA NATIONAL CORPORATION

By: /s/ Joseph A. Orlando
Name: Joseph A. Orlando
Title: Vice President and Chief

Financial Officer
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Exhibit Index
Exhibit No.          Description

10.1 Agreement of Terms dated as of December 31, 2011 between Leucadia National Corporation and
Berkshire Hathaway Inc.

10.2 General Termination and Release dated as of December 31, 2011 by and among Berkadia Commercial
Mortgage LLC, BH Finance LLC, Baldwin Enterprises, Inc., Berkadia Commercial Mortgage Inc. and
Leucadia National Corporation.

10.3 Form of Grant Letter for the Company’s Amended and Restated 1999 Stock Option Plan.
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