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Item 5. Other Events.

On September 20, 2002, PRG-Schultz International, Inc. ("PRG-Schultz") exercised
one of its options to purchase approximately 1.45 million shares of its common

stock from an affiliate of Howard Schultz, a director of PRG-Schultz.

aggregate purchase price of the shares purchased was approximately $12.68
million, or $8.72 per share plus accretion of 8% per annum from the August 27,
2002 option issuance date. The option purchase price was funded through
borrowings under PRG-Schultz's senior bank credit facility. PRG-Schultz hereby
incorporates by reference herein the information set forth in its Press Release

dated September 20, 2002, a copy of which is attached hereto as Exhibit 99.1.
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Item 7. Financial Statements and Exhibits.
(a) Financial Statements.
Not applicable.
(b) Pro Forma Financial Information.
Not applicable.

(c) Exhibits.

Exhibit Number Description
99.1 Press Release dated September 20, 2002
2
SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the
Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

PRG-SCHULTZ INTERNATIONAL, INC.

Date: September 24, 2002 By: /s/ Clinton McKellar, Jr.

Clinton McKellar, Jr., Senior Vice
President, General Counsel and Secretary
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