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5.02 DEPARTURE OF DIRECTORS OR PRINCIPAL OFFICERS: ELECTION OF DIRECTORS;
NTMENT OF PRINCIPAL OFFICERS.

On February 10, 2006, James E. Moylan, Jr., tendered his immediate
resignation as the Company's Chief Financial Officer and Treasurer.

In accordance with Mr. Limeri's employment agreement, as previously
reported on the Company's 8-K filed November 11, 2005, the Board of
Directors of PRG-Schultz International, 1Inc. (the "Company") has appointed
Peter Limeri to serve as Chief Financial Officer and Treasurer of the
Company, effective upon the resignation of Mr. Moylan.

Prior to joining the Company in November 2005, Mr. Limeri served since May
2004 as Chief Financial Officer and Chief Operating Officer of Nationwide
Furniture Inc., a furniture retailer. Prior to his employment with
Nationwide Furniture, Mr. Limeri was the Chief Financial Officer of
Anderson Press, Inc., a global manufacturer and distributor of published
products. Before going to Anderson Press in December 1999, he was Vice
President-Finance of Cluett American, a global manufacturer and distributor
of apparel. Mr. Limeri is 40.
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