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Item
5.02.

Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
Compensatory Arrangements of Certain Officers.

On August 6, 2007, Franklin Credit Management Corporation (the “Company”) received notice from Robert M. Chiste
of Mr. Chiste’s resignation from his position as a member of the Board of Directors of the Company.
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SIGNATURE
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

FRANKLIN CREDIT MANAGEMENT CORPORATION

By:  /s/ Kevin P. Gildea
                                Name: Kevin P. Gildea
                                        Title:   General Counsel and Secretary

Date:    August 14, 2007
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