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ITEM 5.02. DEPARTURE OF DIRECTORS OR CERTAIN OFFICERS; ELECTION OF
DIRECTORS; APPOINTMENT OF CERTAIN OFFICERS; COMPENSATORY
ARRANGEMENTS OF CERTAIN OFFICERS.

Effective August 21, 2007, L. E. Richardson, Jr. retired from the Company's
Board of Directors in accordance with the mandatory retirement provisions
contained in the Company's governing documents. Mr. Richardson has been a valued
member of the Company's Board of Directors since 1998.

Effective August 21, 2007, the Board of Directors appointed Samuel J. Jones to
serve the remainder of Mr. Richardson's term, which will expire in 2008. Mr.
Jones resides in Glouster, Ohio and currently serves as a member of the Board of
Directors of The Citizens Savings Bank, the Company's wholly-owned commercial
bank subsidiary (the "Bank"). Mr. Jones currently participates in the director
deferred compensation plan available to members of both the Company's and the
Bank's Boards of Directors. It has not been determined at present which
Committees of the Company's Board of Directors, if any, that Mr. Jones will
serve upon.
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