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ITEM 5.   OTHER EVENTS.

        On January 17, 2001, the Registrant publicly disseminated a press
release unveiling a five-point initiative to accelerate its path to
profitability, announcing its outlook for the fourth quarter of 2000 and for the
full year 2001 and reporting its adoption of Staff Accounting Bulletin (SAB)
101. The information contained in the press release is incorporated herein by
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reference and filed as Exhibit 99.1 hereto.

ITEM 7.  FINANCIAL STATEMENTS AND EXHIBITS.

(c)     Exhibits.

        99.1      The Registrant's Press Release dated January 17, 2001.

   3

                                   SIGNATURES

        Pursuant to the requirements of the Securities Exchange Act of 1934, the
registrant has duly caused this report to be signed on its behalf by the
undersigned, hereunto duly authorized.

                                                   ONLINE RESOURCES CORPORATION
                                                   (Registrant)

Date: February 9, 2001                             /s/ Carl D. Blandino
                                                   --------------------
                                                   BY: CARL D. BLANDINO
                                                   CHIEF FINANCIAL OFFICER
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                                  EXHIBIT INDEX

Exhibit
Number                       Description
------                       -----------

99.1                         The Registrant's Press Release
                             dated January 17, 2001.
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