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This combined Form 8-K is separately filed by Atlas Air Worldwide
Holdings, Inc. and Atlas Air, Inc. Information contained herein relating to any
individual registrant is filed by such registrant on its behalf. No registrant
makes any representation as to information relating to any other registrant.

ITEM 5. OTHER EVENTS.

Atlas Air Worldwide Holdings, Inc. (the "Company") has been advised that the
Securities and Exchange Commission (the "Commission") is conducting an informal
inquiry in connection with the Company's previously disclosed decision to
initiate a re—audit of its financial results for fiscal years 2000 and 2001. The
Company intends to cooperate fully with the Commission in respect of this
inquiry.
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