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(1) Shares surrendered in payment of option exercise price and taxes in connection with exercise of 26,000 options.

After giving effect to the transaction reported in this Form 4, Ms. Klocke directly owns 66,486 shares of common stock and 75,731 shares
of restricted stock of Build-A-Bear Workshop, Inc. In addition, Ms. Klocke holds vested options to purchase 82,500 shares and unvested
options to purchase 36,708 shares of Build-A-Bear Workshop, Inc.'s common stock. In addition, Ms. Klocke indirectly beneficially owns
200 shares through trusts for the benefit of two sons and 300 shares through her spouse.

2

Under the terms of the grant, the options vest in 25% increments over four years beginning one year after the date of grant. All remaining
(3) unexercisable options vested and became immediately exercisable in connection with the Issuer's initial public offering on October 28,
2004.
Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.

Explanation of Responses:



