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                              PART I - FINANCIAL INFORMATION

ITEM 1.  FINANCIAL STATEMENTS

                          GRILL CONCEPTS, INC. AND SUBSIDIARIES
                          CONSOLIDATED CONDENSED BALANCE SHEETS

                                          ASSETS

                                                              March 28,     December 28,
                                                                 2004           2003
                                                             (unaudited)     (restated)
                                                             ------------  --------------

Current assets:
     Cash and cash equivalents                               $  1,405,000  $    1,473,000
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     Inventories                                                  569,000         570,000
     Receivables, net of reserve ($13,000 in 2004 and 2003)       561,000         741,000
     Prepaid expenses & other current assets                      876,000         608,000
                                                             ------------  --------------

          Total current assets                                  3,411,000       3,392,000

Furniture, equipment and improvements, net                      9,878,000       9,020,000

Goodwill, net                                                     205,000         205,000
Liquor licenses                                                   330,000         330,000
Restricted cash                                                    72,000          72,000
Advance to managed outlets                                        302,000         331,000
Note receivable                                                   112,000         111,000
Other assets                                                      420,000         426,000
                                                             ------------  --------------

          Total assets                                       $ 14,730,000  $   13,887,000
                                                             ============  ==============
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