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PART I - FINANCIAL INFORMATION
Item 1. Financial Statements

CT HOLDINGS, INC.
BALANCE SHEETS

SEPTEMBER 30,
2004
(unaudited)

ASSETS

CURRENT ASSETS
Cash $ 19,168
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30

30

30

31

DECEMBER 31,
2003



Edgar Filing: CT HOLDINGS INC - Form 10QSB

TOTAL ASSETS

LIABILITIES AND STOCKHOLDERS' DEFICIT

CURRENT LIABILITIES

Accounts payable and accrued expenses

Convertible secured note payable to
related party, net of deferred debt
discount of $165,000

Demand note payable to Citadel

Payable to Citadel

Note payable to shareholders

Accrual for litigation

Total current liabilities
COMMITMENTS AND CONTINGENCIES

STOCKHOLDERS' DEFICIT

Preferred stock, $.01 par value per share;
1,000,000 shares authorized; no shares issued
or outstanding

Common stock, $.01 par value per share;
60,000,000 shares authorized;
58,545,928 shares issued
and outstanding

Common stock pending issuance

Additional paid-in capital

Accumulated deficit

Total stockholders' deficit

TOTAL LIABILITIES AND STOCKHOLDERS' DEFICIT

$ 19,168 $ -
$ 547,252 $ 501,330
35,000 -

225,000 225,000
527,500 410,000

9,000 9,000
3,000,000 207,000
4,343,752 1,352,330
585,460 585,460
600,000 600,000
57,390,601 57,190,601
(62,900, 645) (59,728,391)
(4,324,584) (1,352,330)

$ 19,168 $ -




