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Item 1.01 Entry into a Material Definitive Agreement.

On January 7, 2005, the registrant entered into an amendment (the
"Amendment") to its Credit Agreement dated January 22, 2003 with Wachovia Bank,
National Association, a national banking association, as administrative agent
for the lenders that are a party to the agreement (the "Credit Agreement"). The
Amendment :

(i) waives the asset sale prohibition in the Credit Agreement to the
extent necessary to permit a sale of CompX's European subsidiaries;

(ii) waives the mandatory commitment reduction requirements in the
Credit Agreement as it pertains to a sale of CompX's European subsidiaries;

(iii) waives the investment restriction covenant in the Credit
Agreement to the extent necessary to permit CompX to receive partial
payment for a sale of CompX's European subsidiaries in the form of a
subordinated note;

(iv) deletes CompX Europe B.V. and subsidiaries from the subsidiary
schedule to the Credit Agreement; and

(v) releases that portion of the capital stock of CompX Europe B.V.
that is pledged as collateral under the Credit Agreement.

The Amendment Dbecomes effective upon the closing of a sale of CompX Europe
B.V. subject to certain conditions, one of which is the condition that a sale of
CompX Europe B.V. close within one year of the date of the Amendment.

SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the
registrant has duly caused this report to be signed on its Dbehalf by the
undersigned hereunto duly authorized.

CompX International Inc.
(Registrant)

By: /s/ Darryl R. Halbert

Darryl R. Halbert, Vice President,
Chief Financial Officer and Controller

Date: January 12, 2005



