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TELECOMUNICAÇÕES DE SÃO PAULO S. A. � TELESP

Minutes of the 170th Board of Directors� Meeting

September 30, 2009 (01 pages)

For more information, please contact:

Norair Ferreira do Carmo
TELESP, São Paulo, Brazil
Tel.: +55 (11) 3549-7200
Fax: +55 (11) 3549-7202
E-mail: ri.telefonicabr@telefonica.com.br
URL: www.telefonica.com.br

(São Paulo � Brazil; September 30, 2009) Telecomunicações de São Paulo S. A. � Telesp (�the Company� or �Telesp�) (NYSE:
TSP; BOVESPA: TLPP) hereby informs the Minutes of the 170th Board of Directors� meeting held on September 30, 2009:

1. Date, time and venue: September 30, 2009, at 11:00 (São Paulo time), at the Company�s headquarters located at Rua
Martiniano de Carvalho, 851, São Paulo - SP.

2. Attendees: Attended the meeting the Board members that signs this minute.

3. Exposed matters and Deliberations: The propose elaborated by �Diretoria de Finanças e Relações com Investidores� was
approved � memo# 030/2009, of September 28, 2009, with the deliberation of the Board ad referendum of the General
Shareholders� Meeting, in accordance to the article 28 of the Company�s Bylaws, the credit of Interest on Own Capital on
individual basis for each shareholder, in accordance to the shareholder registry book position by the end of the day, on September
30, 2009, in the amount of R$400,000,000.00 (four hundred million reais), that represents a net amount, after withholding tax, of
R$340,000,000.00 (three hundred and forty million reais); as of October 01, 2009 the shares will be considered as �ex-Interest on
Own Capital�. The Interest on Own Capital will be accounted on September 30, 2009, and the payment will be made in a date to
be determined by the Directors. Furthermore, in accordance to the decision of the Board of Directors, such Interest on Own Capital
may be charged to the mandatory minimum dividend for the fiscal year of 2009 and considered as mentioned for all circumstances
of the Corporate Legislation

No further matters to discuss, the meeting was concluded and the Secretary of the Company�s Board of Directors draw up this
minutes, which was approved and subscribed by the attendant Board members, starting to be part of the own book.

Antonio Carlos Valente da Silva - President of the Board of Directors; Luis Antonio Malvido; Luciano Carvalho Ventura; Fernando
Xavier Ferreira, Luiz Fernando Furlan; represented by Antonio Carlos Valente da Silva, through vote delegation: Enrique Used
Aznar, José Maria Alvarez Pallete-Lopes � Vice-President of the Board of Directors, Fernando Abril Martorell Hernández,
Francisco Javier de Paz Mancho, Guillermo José Fernández Vidal, Iñaki Urdangarín, José Fernando de Almansa Moreno-Barreda,
Juan Carlos Ros Brugeras, Luis Javier Bastida Ibarguen, Miguel Angel Guitérrez Méndez, Narcís Serra Serra e Antonio Viana
Baptista. Also subscribes the document the Board Secretary, Gustavo Fleichman.
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SIGNATURE

     Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to
be signed on its behalf by the undersigned, thereunto duly authorized.

TELESP HOLDING COMPANY

Date: September 30, 2009 By:  /s/ Norair Ferreira do Carmo 
Name: Norair Ferreira do Carmo 
Title: Investor Relations Director 
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