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The Chile Fund, Inc.

Schedule of Investments

September 30, 2007 (unaudited)

Description
No. of
Shares Value

EQUITY SECURITIES-100.16%
Airlines-3.55%
Lan Airlines S.A. 405,277 $ 6,452,723
Lan Airlines S.A., ADR 72,500 1,163,625

7,616,348
Beverages-7.79%
Coca-Cola Embonor S.A., Class A 1,700,000 2,199,609
Embotelladora Andina S.A., PNA 775,000 2,195,012
Embotelladora Andina S.A., PNB 361,000 1,122,013
Viña Concha y Toro S.A. 4,803,800 11,181,461

16,698,095
Building Products-0.15%
Cerámicas Cordillera S.A.� 67,165 328,435

Chemicals-4.68%
Sociedad Química y Minera de Chile S.A., Class B 364,500 6,256,210
Sociedad Química y Minera de Chile S.A., Class B, ADR 21,722 3,767,247

10,023,457
Commercial Banks-11.21%
Banco de Crédito e Inversiones 168,000 5,257,702
Banco Santander Chile S.A. 209,000,000 10,138,289
Corpbanca SA 1,170,000,000 8,627,677

24,023,668

Construction Materials-0.36%
Cementos Bio-Bio S.A. 270,000 765,770

Cosmetics & Toiletries-0.08%
Laboratorios Andromaco S.A. 478,552 179,720

Diversified Telecommunication-3.38%
Compañía de Telecomunicaciones de Chile S.A., Class A, ADR 184,200 1,515,966
Empresa Nacional de Telecomunicaciones S.A. 340,000 5,719,315

7,235,281
Electric Utilities-8.94%
Almendral S.A. 48,100,000 5,503,863
Enersis S.A. 34,000,000 12,003,912
Enersis S.A., ADR 93,200 1,653,368

19,161,143
Food & Staples Retailing-5.15%
Cencosud S.A. 2,800,000 11,035,697
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Independent Power Producers & Energy Traders-14.87%
Empresa Nacional de Electricidad S.A. 21,068,000 30,041,217
Empresa Nacional de Electricidad S.A., ADR 14,600 627,070
Gener S.A. 2,520,000 1,217,487

31,885,774
Industrial Conglomerates-17.64%
Empresas Copec S.A. 2,338,185 37,822,572

Marine Transportation-1.17%
Compañía SudAmericana de Vapores S.A.� 994,933 2,510,442

Metals & Mining-5.21%
CAP S.A. 395,000 11,164,303

Multiline Retail-4.82%
La Polar S.A. 270,000 1,697,897
Ripley Corp S.A. 757,061 932,907
S.A.C.I. Falabella, S.A. 1,548,324 7,692,104

10,322,908
Oil, Gas & Consumable Fuels-0.12%
Geopark Holdings Ltd.� 30,209 258,495

Paper & Forest Products-9.67%
Empresas CMPC S.A. 580,000 20,737,056

Textiles, Apparel & Luxury Goods-0.03%
Zalaquett S.A. 1,496,767 60,983

Water Utilities-1.34%
Inversiones Aguas Metropolitanas S.A. 2,299,273 2,864,815

TOTAL EQUITY SECURITIES
(Cost $97,415,794) 214,694,962

Principal
Amounts (000�s)

SHORT-TERM INVESTMENT-0.19%
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