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FREE TRANSLATION

Buenos Aires, November 13, 2017

Chairman of the Comisién Nacional de Valores

Lic. Marcos Averra

Dear Sirs,

RE.: Merger rption ween Telecom Argentina S.A. (th rvivin mpan nd Telecom Personal S.A.. Nortel
Inversora S.A. an fora Tel municacion A. (th ri mpani

Final Merger Agreement

| am writing you as the Chairman of Telecom Argentina S.A., to inform that, having complied with all the
required legal matters, today my represented, Telecom Personal S.A., Nortel Inversora S.A. and Sofora
Telecomunicaciones S.A. subscribed the Final Merger Agreement in accordance with the terms of
Section 83, item 4) of the General Corporate Law and ad referendum of the authorizations of the Ente
Nacional de Comunicaciones ( ENACOM ) that could apply.

Sincerely,

Mariano M. Ibanez

Chairman
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.

Telecom Argentina S.A.

Date: November 13, 2017 By: /s/ Pedro G. Insussarry
Name: Pedro G. Insussarry
Title: Responsible for Market Relations




