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UNDER SECTION 85(1) OF THE SECURITIES ACT (BRITISH COLUMBIA)

AND SECTION 118(1) OF THE SECURITIES ACT (ALBERTA)

Item 1.
Reporting Issuer
MAG SILVER CORP.
328 - 550 Burrard Street
Vancouver BC, V6C 2B5
Telephone:
(604) 630-1399
Facsimile:
(604) 484-4710
Item 2.
Date of Material Change:
September 30. 2005
Item 3.
Press Release
The Issuer issued a press release at Vancouver BC dated September 30, 2005
Item 4.
Summary of Material Change

MAG Silver Corp. (TSXV:MAG) releases exploration updates for its Mexican silver exploration projects.

Item 5.
Full Description of Material Change
See the news release dated September 30. 2005.

Item 6.
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Reliance on Section 85(2) of the Act (British Columbia) And Section 118(2) of the Act (Alberta) N/A

Item 7.

Omitted Information
N/A

Item 8.

Senior Officers

The following senior officer of the Issuer is knowledgeable about the material change and may be contacted by the
Commission at the following telephone number: Dan Maclnnis, President & CEO Phone: (604) 630-1399

Item 9.
Statement of Senior Officer
The foregoing accurately discloses the material change referred to herein.

Dated at Vancouver, British Columbia this 3" day of October, 2005.

MAG Silver Corp.
"Dan Maclnnis"
Dan Maclnnis,

President & Director

MAG Silver Corp.
MATERIAL CHANGE REPORT
328 - 550 Burrard Street, Vancouver BC, V6C 2B5
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MATERIAL CHANGE REPORT

UNDER SECTION 85(1) OF THE SECURITIES ACT (BRITISH COLUMBIA)

AND SECTION 118(1) OF THE SECURITIES ACT (ALBERTA)

Item 1.
Reporting Issuer
MAG SILVER CORP.
328 - 550 Burrard Street
Vancouver BC, V6C 2B5
Telephone:
(604) 630-1399
Facsimile:
(604) 484-4710
Item 2.
Date of Material Change:
September 15. 2005
Item 3.

Press Release

The Issuer issued a press release at Vancouver BC dated October 3. 2005

Item 4.
Summary of Material Change

MAG Silver Corp. (TSXV:MAG) announces that Contact Financial Ltd. of Vancouver, BC has been engaged to
provide the company with investor relations services.

Item 5.

Full Description of Material Change
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See the news release dated October 3. 2005.

Item 6.

Reliance on Section 85(2) of the Act (British Columbia) And Section 118(2) of the Act (Alberta) N/A
Item 7.

Omitted Information

N/A

Item 8.

Senior Officers

The following senior officer of the Issuer is knowledgeable about the material change and may be contacted by the
Commission at the following telephone number: Dan Maclnnis, President & CEO Phone: (604) 630-1399

Item 9.
Statement of Senior Officer
The foregoing accurately discloses the material change referred to herein.

Dated at Vancouver, British Columbia this _12th day of October, 2005.

MAG Silver Corp.
"R. Michael Jones"
R. Michael Jones,

Director

MAG Silver Corp.
MATERIAL CHANGE REPORT
328 - 550 Burrard Street, Vancouver BC, V6C 2B5
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Page 1
MAG SILVER CORP.
(the JCompanyl])
The Company has as its articles the following articles.
Full name and signature of a director or officer of the Company Date of signing

[Signature of Director or Officer]

[Please Print Full name of Director or Officer]

(Please Print Relationship to Company)
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3.1
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3.4

Incorporation number: 583882

MAG SILVER CORP.
(the JCompany(])
ARTICLES

Interpretation
Definitions
Business Corporations Act and Interpretation Act Definitions Applicable

Shares and Share Certificates
Authorized Share Structure
Form of Share Certificate
Shareholder Entitled to Certificate or Acknowledgment
Delivery by Mail
Replacement of Worn Out or Defaced Certificate or Acknowledgement
Replacement of Lost, Stolen or Destroyed Certificate or Acknowledgment
Splitting Share Certificates
Certificate Fee
Recognition of Trusts

Issue of Shares
Directors Authorized
Commissions and Discounts
Brokerage
Conditions of Issue
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Share Purchase Warrants and Rights

4.1
4.2

5.1
5.2
5.3
5.4
5.5
5.6

6.1
6.2

7.1
7.2
7.3

9.1
9.2
9.3
9.4

10.
10.1
10.2
10.3
10.4
10.5
10.6
10.7
10.8
10.9

11.

Share Registers
Central Securities Register
Closing Register

Share Transfers
Registering Transfers
Form of Instrument of Transfer
Transferor Remains Shareholder
Signing of Instrument of Transfer
Enquiry as to Title Not Required
Transfer Fee

Transmission of Shares
Legal Personal Representative Recognized on Death
Rights of Legal Personal Representative

Purchase of Shares
Company Authorized to Purchase Shares
Purchase When Insolvent
Sale and Voting of Purchased Shares

Borrowing Powers

Alterations
Alteration of Authorized Share Structure
Special Rights and Restrictions
Change of Name
Other Alterations

Meetings of Shareholders
Annual General Meetings
Resolution Instead of Annual General Meeting
Calling of Meetings of Shareholders
Notice for Meetings of Shareholders
Record Date for Notice
Record Date for Voting
Failure to Give Notice and Waiver of Notice
Notice of Special Business at Meetings of Shareholders
Postponement of Meeting

Proceedings at Meetings of Shareholders
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11.1 Special Business 15
11.2 Special Majority 15
11.3 Quorum 15
11.4 One Shareholder May Constitute Quorum 15
11.5 Other Persons May Attend 16
11.6 Requirement of Quorum 16
11.7 Lack of Quorum 16
11.8 Lack of Quorum at Succeeding Meeting 16
11.9 Chair 16
11.10 Selection of Alternate Chair 17
11.11 Adjournments 17
11.12 Notice of Adjourned Meeting 17
Page 3
11.13 Decisions by Show of Hands or Poll 17
11.14 Declaration of Result 17
11.15 Motion Need Not be Seconded 17
11.16 Casting Vote 17
11.17 Manner of Taking Poll 17
11.18 Demand for Poll on Adjournment 18
11.19 Chair Must Resolve Dispute 18
11.20 Casting of Votes 18
11.21 Demand for Poll 18
11.22 Demand for Poll Not to Prevent Continuance of Meeting 18
11.23 Retention of Ballots and Proxies 18
11.24 Ordinary Resolution Sufficient 18
12. Votes of Shareholders 18
12.1 Number of Votes by Shareholder or by Shares 18
12.2 Votes of Persons in Representative Capacity 19
12.3 Votes by Joint Holders 19
12.4 Legal Personal Representatives as Joint Shareholders 19
12.5 Representative of a Corporate Shareholder 19
12.6 Proxy Provisions Do Not Apply to All Companies 20
12.7 Appointment of Proxy Holders 20
12.8 Alternate Proxy Holders 20
12.9 Qualifications of Proxy Holders 20
12.10 Deposit of Proxy 20
12.11 Validity of Proxy Vote 21
12.12 Form of Proxy 21
12.13 Revocation of Proxy 21
12.14 Revocation of Proxy Must Be Signed 21
12.15 Production of Evidence of Authority to Vote 22
12.16 Chair to Determine Validity 22
12.17 Resolutions in Counterparts 22
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12.18 Class or Series Meetings 22
13. Directors 22
13.1 First Directors; Number of Directors 22
13.2 Change in Number of Directors 23
13.3 Directors' Acts Valid Despite Vacancy 23
13.4 Qualifications of Directors 23
13.5 Remuneration of Directors 23
13.6 Reimbursement of Expenses of Directors 23
13.7 Special Remuneration for Directors 23
13.8 Gratuity, Pension or Allowance on Retirement of Director 23
14. Election and Removal of Directors 24
14.1 Election at Annual General Meeting 24
14.2 Consent to be a Director 24
14.3 Failure to Elect or Appoint Directors 24
14.4 Places of Retiring Directors Not Filled 24
14.5 Directors May Fill Casual Vacancies 25
14.6 Remaining Directors Power to Act 25
14.7 Shareholders May Fill Vacancies 25
Page 4
14.8 Additional Directors 25
14.9 Ceasing to be a Director 25
14.10 Removal of Director by Shareholders 25
14.11 Removal of Director by Directors 26
15. Alternate Directors 26
15.1 Appointment of Alternate Director 26
15.2 Notice of Meetings 26
15.3 Alternate for More Than One Director Attending Meetings 26
15.4 Consent Resolutions 26
15.5 Alternate Director Not an Agent 27
15.6 Revocation of Appointment of Alternate Director 27
15.7 Ceasing to be an Alternate Director 27
15.8 Remuneration and Expenses of Alternate Director 27
16. Powers and Duties of Directors 27
16.1 Powers of Management 27
16.2 Appointment of Attorney of Company 27
16.3 Remuneration of Auditor 28
17. Disclosure of Interest of Directors 28
17.1 Obligation to Account for Profits 28
17.2 Restrictions on Voting by Reason of Interest 28
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17.3 Interested Director Counted in Quorum 28
17.4 Disclosure of Conflict of Interest or Property 28
17.5 Director Holding Other Office in the Company 28
17.6 No Disqualification 28
17.7 Professional Services by Director or Officer 29
17.8 Director or Officer in Other Corporations 29
18. Proceedings of Directors 29
18.1 Meetings of Directors 29
18.2 Voting at Meetings 29
18.3 Chair of Meetings 29
18.4 Meetings by Telephone or Other Communications Medium 30
18.5 Calling of Meetings 30
18.6 Notice of Meetings 30
18.7 When Notice Not Required 30
18.8 Meeting Valid Despite Failure to Give Notice 30
18.9 Waiver of Notice of Meetings 30
18.10 Quorum 31
18.11 Validity of Acts Where Appointment Defective 31
18.12 Consent Resolutions in Writing 31
18.13 Resolutions Need Not be Seconded and Chair May Move a Motion 31
19. Executive and Other Committees 31
19.1 Appointment and Powers of Executive Committee 31
19.2 Appointment and Powers of Other Committees 32
19.3 Obligations of Committees 32
19.4 Powers of Board 32
19.5 Committee Meetings 32
19.6 Resolutions of Committees 33
Page 5
20. Officers 33
20.1 Directors May Appoint Officers 33
20.2 Functions, Duties and Powers of Officers 33
20.3 Qualifications 33
20.4 Remuneration and Terms of Appointment 33
21. Indemnification 33
21.1 Definitions 33
21.2 Mandatory Indemnification of Directors and Former Directors 34
21.3 Indemnification of Other Persons 34
21.4 Non- Compliance with Business Corporations Act 34
21.5 Company May Purchase Insurance 34

22. Dividends

35
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22.1 Payment of Dividends Subject to Special Rights 35
22.2 Declaration of Dividends 35
22.3 No Notice Required 35
22.4 Record Date 35
22.5 Manner of Paying Dividend 35
22.6 Settlement of Difficulties 35
22.7 When Dividend Payable 35
22.8 Dividends to be Paid in Accordance with Number of Shares 35
22.9 Receipt by Joint Shareholders 36
22.10 Dividend Bears No Interest 36
22.11 Fractional Dividends 36
22.12 Payment of Dividends 36
22.13 Capitalization of Surplus 36
22.14 Fractional Share Dividends 36
23. Documents, Records and Reports 36
23.1 Recording of Financial Affairs 36
23.2 Inspection of Accounting Records 36
24. Notices 37
24.1 Method of Giving Notice 37
24.2 Deemed Receipt of Mailing 37
24.3 Certificate of Sending 37
24.4 Notice to Joint Shareholders 38
24.5 Notice to Trustees 38
25. Seal 38
25.1 Who May Attest Seal 38
25.2 Sealing Copies 38
25.3 Mechanical Reproduction of Seal 38
26. Prohibitions 39
26.1 Definitions 39
26.2 Application 39
26.3 Consent Required for Transfer of Shares or Designated Securities 39
27. Special Rights and Restrictions 39
27.1 Special Rights and Restrictions Attaching to Common Shares 39
Page 6

27.2 Special Rights and Restrictions Attaching to Preferred Shares 40
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1. INTERPRETATION
1.1 Definitions
In these Articles, unless the context otherwise requires:

(1) [Jboard of directors[], [Jdirectors[] and [Jboard[] mean the directors or sole director of the
Company for the time being;

(2) [JBusiness Corporations Acf] means thdusiness Corporations Act (British Columbia)
from time to time in force and all amendments thereto and includes all regulations
and amendments thereto made pursuant to that Act;

(3) Olegal personal representative[] means the personal or other legal representative of the
shareholder;

4) Oregistered address[] of a shareholder means the shareholder's address as recorded in
the central securities register;

(5) Oseal[] means the seal of the Company, if any.
1.2 Business Corporations Act and Interpretation Act Definitions Applicable

The definitions in the Business Corporations Act and the definitions and rules of construction
in the Interpretation Act (British Columbia), with the necessary changes, so far as applicable,
and unless the context requires otherwise, apply to these Articles as if they were an
enactment. If there is a conflict between a definition in the Business Corporations Act and a
definition or rule in the Interpretation Act relating to a term used in these Articles, the
definition in the Business Corporations Act will prevail in relation to the use of the term in
these Articles. If there is a conflict between these Articles and the Business Corporations Act
, the Business Corporations Act will prevail.

2. SHARES AND SHARE CERTIFICATES
2.1 Authorized Share Structure

The authorized share structure of the Company consists of shares of the class or classes and
series, if any, described in the Notice of Articles of the Company.

2.2 Form of Share Certificate

Each share certificate issued by the Company must comply with, and be signed as required
by, the Business Corporations Act.

2.3 Shareholder Entitled to Certificate or Acknowledgment
Each shareholder is entitled, without charge, to (a) one share certificate representing the
shares of each class or series of shares registered in the shareholder's name or (b) a

non-transferable written acknowledgment of the shareholder's right to obtain such a share

13
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certificate, provided that in respect of a share held jointly by several persons, the Company
is not bound to issue more than one share certificate and delivery of a share certificate for a
share to one of several joint shareholders or to one of the shareholders' duly authorized
agents will be sufficient delivery to all; and provided further that the Company is not bound
to issue certificates representing redeemable shares if such shares are to be redeemed
within one month of the date on which they were allotted.

Page 8
2.4 Delivery by Mail

Any share certificate or non-transferable written acknowledgment of a shareholder's right to
obtain a share certificate may be sent to the shareholder by mail at the shareholder's
registered address and neither the Company nor any director, officer or agent of the
Company is liable for any loss to the shareholder because the share certificate or
acknowledgement is lost in the mail or stolen.

2.5 Replacement of Worn Out or Defaced Certificate or Acknowledgement

If the directors are satisfied that a share certificate or a non-transferable written
acknowledgment of the shareholder's right to obtain a share certificate is worn out or
defaced, they must, on production to them of the share certificate or acknowledgment, as the
case may be, and on such other terms, if any, as they think fit:

(1) order the share certificate or acknowledgment, as the case may be, to be cancelled;
and

(2) issue a replacement share certificate or acknowledgment, as the case may be.
2.6 Replacement of Lost, Stolen or Destroyed Certificate or Acknowledgment

If a share certificate or a non-transferable written acknowledgment of a shareholder's right
to obtain a share certificate is lost, stolen or destroyed, a replacement share certificate or
acknowledgment, as the case may be, must be issued to the person entitled to that share
certificate or acknowledgment, as the case may be, if the directors receive:

(1) proof satisfactory to them that the share certificate or acknowledgment is lost, stolen
or destroyed; and

(2) any indemnity the directors consider adequate.
2.7 Splitting Share Certificates

If a shareholder surrenders a share certificate to the Company with a written request that
the Company issue in the shareholder's name two or more share certificates, each
representing a specified number of shares and in the aggregate representing the same
number of shares as the share certificate so surrendered, the Company must cancel the
surrendered share certificate and issue replacement share certificates in accordance with
that request.

14
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2.8 Certificate Fee

There must be paid to the Company, in relation to the issue of any share certificate under
Articles 2.5, 2.6 or 2.7, the amount, if any and which must not exceed the amount prescribed
under the Business Corporations Act, determined by the directors.

2.9 Recognition of Trusts

Except as required by law or statute or these Articles, no person will be recognized by the
Company as holding any share upon any trust, and the Company is not bound by or
compelled in any way to recognize (even when having notice thereof) any equitable,
contingent, future or partial interest in any share or fraction of a share or (except as by law
or statute or these Articles provided or as ordered by a court of competent jurisdiction) any
other rights in respect of any share except an absolute right to the entirety thereof in the
shareholder.

Page 9
3. ISSUE OF SHARES
3.1 Directors Authorized

Subject to the Business Corporations Act and the rights of the holders of issued shares of the
Company, the Company may issue, allot, sell, grant options on, or otherwise dispose of or
deal in the unissued shares, and issued shares held by the Company, at the times, to the
persons, including directors, in the manner, on the terms and conditions and for the issue
prices (including any premium at which shares with par value may be issued) that the
directors may determine. The issue price for a share with par value must be equal to or
greater than the par value of the share.

3.2 Commissions and Discounts

The Company may at any time, pay a reasonable commission or finder's fee or allow a
reasonable discount to any person in consideration of that person purchasing or agreeing to
purchase shares of the Company from the Company or any other person for procuring or
agreeing to procure purchasers for shares of the Company.

3.3 Brokerage

The Company may pay such brokerage fee, commission or finder's fee or other consideration
as may be lawful for or in connection with the sale or placement of its securities.

3.4 Conditions of Issue

Except as provided for by the Business Corporations Act, no share may be issued until it is
fully paid. A share is fully paid when:

(1) consideration is provided to the Company for the issue of the share by one or more of
the following:
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(a) past services performed for the Company;
(b) property;
(c) money; and

(2) the value of the consideration received by the Company equals or exceeds the issue
price set for the share under Article 3.1.

3.5 Share Purchase Warrants and Rights

Subject to the Business Corporations Act, the Company may issue share purchase warrants,
options and rights upon such terms and conditions as the directors determine, which share
purchase warrants, options and rights may be issued alone or in conjunction with
debentures, debenture stock, bonds, shares or any other securities issued or created by the
Company from time to time.

4. SHARE REGISTERS
4.1 Central Securities Register

As required by and subject to the Business Corporations Act, the Company must maintain in
British Columbia a central securities register. The directors may, subject to the Business
Corporations Act, appoint an agent to maintain the central securities register. The directors
may also appoint one or more agents, including the agent which keeps the central securities
register, as transfer agent for its shares or any class or series of its shares, as the case may
be, and the same or another agent as registrar for its shares or such class or series of its
shares, as the case may be. The directors may terminate such appointment of any agent at
any time and may appoint another agent in its place.
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4.2 Closing Register
The Company must not at any time close its central securities register.
5. SHARE TRANSFERS
5.1 Registering Transfers

Unless waived by the board generally or in a specific circumstance, a transfer of a share of
the Company must not be registered unless:

(1) &nbs
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