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ESSEX PROPERTY TRUST, INC.

(Exact Name of Registrant as Specified in its Charter)

001-13106
(Commission File Number)
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(Registrant’s Telephone Number, Including Area Code)

Not Applicable
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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of
the registrant under any of the following provisions:

¨ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

¨ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

¨ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

¨ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c)
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Item 8.01 Other Events

On May 18, 2010, the Board of Directors of Essex Property Trust, Inc. ("The Company") approved the partial
redemption for cash by Essex Portfolio L.P. ("EPLP"), as to which the Company is the general partner, of limited
partnership units in EPLP from the Company's Chairman and founder, Mr. George M. Marcus at $106.76 per unit
representing a 2% discount from the closing price of Essex common stock on May 17, 2010.  EPLP will purchase
187,334 units from Mr. Marcus. Under the EPLP partnership agreement, limited partnership units are exchangeable on
a one-for-one basis into shares of Essex common stock, or at the Company’s option, for cash. The Board of Directors
took into consideration pertinent factors regarding the transaction and subsequently approved the redemption of units
for $20,000,000.  This transaction reduces Mr. Marcus’ ownership from 1,063,056 limited partnership units in EPLP to
875,722 units and following the transaction Mr. Marcus will beneficially own 1,587,041 shares or share equivalents of
the Company’s stock. The redemption was requested by the Chairman to achieve his estate planning objectives.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

 Date: May 20, 2010

Essex Property Trust, Inc.

By: /s/ Michael T. Dance

Michael T. Dance
Executive Vice President & Chief Financial
Officer
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