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ITEM 1.01 Departure of Directors or Principal Officers; Election of Directors; Appointment of Principal
Officers.

Effective May 16, 2005, Dennis Kogod and Thomas M. Tully were appointed to the Board of Directors of the
Company. In accordance with the Company’s compensation policies, subject to the approval of the 2005 Stock
Incentive Plan by the Company’s stockholders, Mr. Kogod and Mr. Tully were each granted a seven-year non-qualified
stock option to purchase 30,000 shares of the Company’s common stock. The options are exercisable at $2.48 per share
(the fair market price of the Company’s common stock determined in accordance with the Company’s 2005 Stock
Incentive Plan). Options to purchase 15,000 shares vested on May 16, 2005, and the options for the remaining 15,000
shares will vest on May 16, 2006. The press release announcing to the appointment of Messrs. Kogod and Tully to the
Company’s Board of Directors is furnished as an exhibit to this Current Report on Form 8-K.

ITEM 9.01 Financial Statements and Exhibits.

(c) Exhibits.

Exhibit No. Description

99.1 Press Release dated May 18, 2005 announcing to the appointment of
Dennis Kogod and Thomas M. Tully to the Board of Directors.

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this Report to be
signed on its behalf by the undersigned hereunto duly authorized.

Date: May 18, 2005 ARBIOS SYSTEMS, INC.

By:   /s/ AMY FACTOR

Amy Factor, Chief Executive Officer
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EXHIBIT INDEX

Exhibit No. Description

99.1 Press Release dated May 18, 2005 announcing to the appointment of
Dennis Kogod and Thomas M. Tully to the Board of Directors.
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