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ITEM 8.01 Other Events.

Newtek Business Services, Inc. and its subsidiary, Newtek Small Business Finance, Inc., today announced that the
First Amendment to their $75 million revolving loan agreement with GE Commercial Finance has become effective
based on receipt of final clearance from the US Small Business Administration. A copy of the amendment is attached
as Exhibit 99.1.

In addition, Newtek Business Services, Inc. announced that its Board of Directors had adopted a stock buy-back
program authorizing management to enter the market to re-purchase up to 1,000,000 of the Company’s common
shares; the use and impact of the program will be reviewed at the next quarterly meeting of the Board.

ITEM 9.01 Financial Statements and Exhibits

Exhibit
99.1

First Amendment and Waiver to Credit Agreement, dated as of February 28, 2006, to the Credit Agreement
dated August 31, 2005, by and among Newtek Small Business Finance, Inc., the other Credit Parties
signatory thereto and General Electric Capital Corporation 

SIGNATURES

In accordance with the requirements of the Securities Exchange Act of 1934, the registrant has caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

NEWTEK BUSINESS SERVICES, INC.

Date: March 2, 2006 /s/ Barry Sloane

Barry Sloane
Chairman of the Board, Chief Executive Officer,
and Secretary
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