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practicable date.
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ITEM I: FINANCIAL STATEMENTS
FRAWLEY CORPORATION AND SUBSIDIARIES
CONSOLIDATED BALANCE SHEETS

MARCH 31, DECEMBER 31,
2007 2006
(Unaudited)
ASSETS
CURRENT ASSETS
Cash 18,000 7,000
Accounts receivable, net 4,000 4,000
Prepaid expenses and other current assets 1,000 17,000
TOTAL CURRENT ASSETS 23,000 28,000
Real estate investments, net 457,000 457,000
Investment in partnership 16,000 16,000
TOTAL ASSETS 496,000 501,000
LIABILITIES AND STOCKHOLDERS’ DEFICIT

CURRENT LIABILITIES
Notes payable to stockholders 2,216,000 2,138,000
Accounts payable and accrued expenses 139,000 164,000
Environmental reserve 77,000 77,000
Interest payable to related parties 1,892,000 1,840,000
Deposits 378,000 374,000
TOTAL CURRENT LIABILITIES 4,702,000 4,593,000
LONG TERM LIABILITIES
Environmental reserve 1,120,000 1,120,000
TOTAL LIABILITIES 5,822,000 5,713,000
STOCKHOLDERS’ DEFICIT:
Preferred stock, par value $1 per share:
Authorized, 1,000,000 shares; none issued
Common stock, par value $1 per share;
Authorized, 6,000,000 shares, issued
1,414,217 shares 1,414,000 1,414,000
Capital surplus 17,209,000 17,209,000
Accumulated deficit (23,188,000) (23,074,000)

(4,565,000) (4,451,000)
Less common stock in treasury,
191,312 shares (at cost) (761,000) (761,000)
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TOTAL STOCKHOLDERS’ DEFICIT (5,326,000)

TOTAL LIABILITIES AND STOCKHOLDERS’
DEFICIT $ 496,000

See notes to consolidated financial statements.

(5,212,000)

501,000
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FRAWLEY CORPORATION AND SUBSIDIARIES
CONSOLIDATED STATEMENTS OF OPERATIONS

REVENUES:
Sale of real estate

COSTS AND EXPENSES:

Cost of real estate sold

Selling, general and administrative
expenses

Interest expense

TOTAL COSTS AND EXPENSES
NET (LOSS)/INCOME

NET (LOSS)/INCOME PER SHARE, COMMON

(UNAUDITED)

$

Three Months Ended
MARCH 31,
2007 2006
= $ 749,000
- 441,000
62,000 40,000
52,000 59,000
114,000 540,000
(114,000) $ 209,000
(0.09)



