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Item 1.01. Entry into a Material Definitive Agreement.

On April 1, 2015, Jamba Juice Company, California corporation and wholly-owned subsidiary of Jamba, Inc. (the
“Company”), entered into an Asset Purchase Agreement with Vitaligent, LLC, a Delaware limited liability company
(“Buyer”), by which Jamba Juice Company agreed to refranchise 100 of its Company-owned stores (the ‘“Refranchised
Stores”), sell certain assets concerning the Refranchised Stores, sublease leased properties for the Refranchised Stores
and enter into Jamba Juice franchise agreements for the operation of the Refranchised Stores by Buyer as JAMBA
JUICE® stores for an aggregate purchase price of $36.0 million in cash plus additional amounts as reimbursement for
marketable inventory and cash on hand held at the Refranchised Stores (the “Refranchising Transaction”). The
Refranchising Transaction is contingent upon Buyer’s financing arrangements. As part of the Refranchising
Transaction, Buyer agreed to complete 21 store refreshes for the Refranchised Stores no later than December 31,
2016, and the Company provided Buyer with rights of first offer for area development rights granted or recaptured by
the Company within the markets acquired. The Company is targeting completion and closing of the Refranchising
Transaction towards the end of its fiscal second quarter.

The description of the Asset Purchase Agreement is not complete and is qualified in its entirety by the actual terms of
the Asset Purchase Agreement, a copy of which will be filed as an exhibit to the Company's Quarterly Report on Form
10-Q for the second fiscal quarter.
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