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Item 5. Other Events

On April 22, 2003, Samaritan Pharmaceuticals , Inc. and Fusion Capital Fund ITI,
LLC, a Chicago-based institutional investor and Samaritan's long-term financial
partner, entered into a new $10.0 million Common Stock Purchase Agreement. The
previous Common Stock Purchase Agreement between Samaritan and Fusion Capital
dated November 2, 2000 by its original terms has expired.

Under the new Common Stock Purchase Agreement, Fusion Capital shall buy from
time to time over twenty-five months up to $10.0 million of Samaritan's common
stock. Samaritan has the right to control the timing and the amount of stock
sold to Fusion Capital with the purchase price based upon the market price of
Samaritan's common stock at the time of each sale without any discount. Funding
of the $10.0 million shall commence at the Samaritan's discretion after the
Securities & Exchange Commission has declared effective a registration statement
covering the shares of common stock to be purchased by Fusion Capital. Copies of
the new Common Stock Purchase Agreement and a Registration Rights Agreement are
filed as exhibits to this current report on Form 8-K.
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(c) Exhibits

Exhibit Number

10.1

10.2

SIGNATURES

Description of Exhibit

Common Stock Purchase Agreement, dated as of
April 22, 2003, by and between Samaritan
Pharmaceuticals, Inc. and Fusion Capital
Fund II, L.L.C.

Registration Rights Agreement, dated as of
April 22, 2003, by and between Samaritan
Pharmaceuticals, Inc. and Fusion Capital
Fund II, L.L.C.

Pursuant to the requirements of the Securities and Exchange Act of 1934, the
registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Dated:

Exhibit
No.

April 25, 2003

Samaritan Pharmaceuticals,

By: /s/ Eugene Boyle
Name : Eugene Boyle

Inc.

Title: Chief Financial Officer
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