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VORNADO REALTY LP
888 SEVENTH AVENUE
NEW YORK, NY 10019
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On October 27, 2008, Vornado LXP LLC, a wholly-owned subsidiary of Vornado Realty L.P., ("Vornado") which, in turn, is
approximately 90% owned by Vornado Realty Trust, agreed to acquire in a private transaction 8,000,000 Shares. Completion of the
transaction is subject to customary documentation, including loan documentation.

Consists of Shares acquired upon redemption of Units on a one Share per one Unit basis that are held in the following amounts: (a)
6,129,580.9 Units and now 6,129,580 shares held by Vornado, (b) 1,188,932.1 Units and now 1,188,932 Shares held by Vornado

) Newkirk LLC, a wholly-owned subsidiary of Vornado; and (c) 831,080.9 Units and now 831,080 Shares held by VNK L.L.C., a
wholly-owned subsidiary of Vornado.

@) Units were redeemable for cash, or at the option of the Issuer, Shares on a one-for-one basis. There was no expiration date for the
Units. Units were held as described in footnote (3).

Remarks:

This Form 4 is being filed by Vornado Realty Trust ("Vornado") and Vornado Realty L.P. ("Realty L.P." and, together with V
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