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Item 5.    Other Events and Required FD Disclosure.

On September 23, 2003, we completed the sale of 1,000,000 shares of our 7.8125% Series F Cumulative Redeemable Preferred Stock (the �Series
F Preferred Stock�) to Lend Lease Rosen Real Estate Securities, LLC, as agent for its clients. By an earlier report on Form 8-K, dated September
18, 2003, we had reported that we had entered into an agreement, dated September 18, 2003, to sell these shares to Lend Lease Rosen Real
Estate Securities, LLC, as agent for its clients.

We estimate that the net proceeds to us from this sale of shares will be approximately $24,076,500, after deducting the placement agent�s
commission of $437,500 and estimated expenses. We intend to use such net proceeds for the redemption of the 9.125% Series C Cumulative
Redeemable Preferred Units (the �Series C Units�) of Essex Portfolio, L.P., of which we are the general partner, which units become redeemable
on November 24, 2003, at a price per unit of $50.00 plus accumulated and unpaid distributions, at the rate of 9 1/8% per annum of each unit�s
original $50.00 capital contribution, through the date of redemption. Since these units do not become redeemable until November 24, 2003, in
the interim and pending the use of these net proceeds for such redemption, we intend to use these net proceeds to repay existing indebtedness
under our $185 million line of credit, which matures in May 2004. As of September 23, 2003, we had $147.7 million outstanding under this line
of credit, which bore interest at September 23, 2003, at a rate of approximately 2.5% per annum. When we redeem the Series C Units, we may
use funds drawn from this line of credit or possibly from other sources.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

ESSEX PROPERTY TRUST, INC.

By: /s/    Michael J. Schall

Michael J. Schall

Chief Financial Officer

Date:  September 23, 2003
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