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Item 5. Other Events.

On October 24, 2003, the Board of Directors of Luminent Mortgage Capital, Inc., a Maryland corporation (the �Company�), elected by resolution
to become subject to Section 3-804 of Subtitle 8 of Title 3 of the Maryland General Corporation Law (the �MGCL�), all as more particularly
described in the Articles Supplementary filed as Exhibit 3.1 hereto, which were filed with the State Department of Assessments and Taxation of
Maryland on December 22, 2003. Section 3-804 of the MGCL provides, inter alia, that notwithstanding any provisions of the Company�s charter
or bylaws to the contrary, (a) a director may be removed only by a vote of not less than two-thirds (2/3) of all of the votes entitled to be cast on
the matter, (b) the number of directors may be set only by the Board of Directors and (c) all vacancies on the Board of Directors may be filled
only by a majority of the remaining directors then in office.

Item 7. Financial Statements, Pro Forma Financial Information and Exhibits.

(c) Exhibits

The following exhibits are filed herewith:

Exhibit No. Description

3.1 Articles Supplementary of Luminent Mortgage Capital, Inc., dated December 17, 2003.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this Report to be signed on its behalf by the
undersigned hereunto duly authorized.

LUMINENT MORTGAGE CAPITAL, INC.
(Registrant)

Date: December 22, 2003 By: /s/ Christopher J. Zyda

Christopher J. Zyda
Senior Vice President and
Chief Financial Officer
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