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Item 7. Financial Statements, Pro Forma Financial Information and Exhibits.

c. Exhibits

99.1 The Lubrizol Corporation News Release dated July 28, 2004, is furnished under Item 12.

Item 12. Results of Operations and Financial Condition

A copy of the news release of The Lubrizol Corporation dated July 28, 2004, announcing the Company s results for the quarter ended June 30,
2004, is furnished as Exhibit 99.1 to this Current Report on Form 8-K.

Net income as adjusted for exclusion of the Noveon acquisition is net income per our consolidated results, adjusted for restructuring charges
incurred subsequent to the acquisition, the write-off of acquired in-process research and development (IPR&D) costs, segment operating income
contributed by Noveon in the second quarter, the costs of the inventory step-up, the incremental finance costs associated with the acquisition and
the impact of a higher effective tax rate due to the acquisition. Management believes that both net income and net income as adjusted for
exclusion of the Noveon acquisition assist the investor in understanding the impact of the Noveon acquisition to the results of operations of The
Lubrizol Corporation.
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